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Apo icdtion
No. 28259

In the Matte* of the AppliCat
"so""w\x CALIFORNIA F2 5] a:r, LINES
for an ord utho*:iing‘executioq

of a2 note Qecurea by trust deed on
- l Property.
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ToRIELQ

This is ‘an‘andlic Tion bj Sou.nern C¢_iforn1a e'ght 3
Lines ;or autnority to eyccute a deed of trust dn to isquc a
note for 183000 to ’inance the “cost of aacit;oqu, proacrtj and ”'

to'pay indebtegneg».

Soutnern Califoraia Freigat Lines is engaged in tae
55 of transpo*tiﬁg-p*doerty;‘aé_a nighway common carrier,
in sout rern. Ca lifo,“ia.. 1t reports its dsSets,andtliabilitiés,-"

as of December- 31,-¢,A6 a° Pol‘.’.owe-

ASSGES _

. Lurrent assets ' ~ ‘ _
Cask. anc deposits . | - B0,758.66,
‘Temporary cash-investments 10,000.00
Accounts recelvadle - - _5 858.47 :
Materiuls and supplies - ,7 800 20; ‘&lAA 417 33,
. Intangible pronerty ' : ' o ;21 267 32
Tangible groperty, less reserves S B
' for. depreciation | , ) 490,292-76,-
Deferred chargﬂs o ‘ : | 2 27

Total o $799.466.58
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Liabilitié§*

Current 1iabilities S

Notes payatle . - , S Sl 500 CO

“Accounts. payablc " ‘ Co 164 256.39

Taxes accrued - S . T12,252.83 o
- C.0.D.'s. unremitted | | ,5,5Qi-§9v $233, 515 32
Long term notes: and contracts cayable - .2L0,775.99
Deferved eredits : SRR 56,545 21
Preferred stock - ' e 18,000.00
Common. stock ° o o I -S0,000. _
Premivm on stcck : : o 1,350.88. .
Capital surplus - ‘ R 0 118,279.49

Harned earplus o . | o : 110,295 62}-7v
I | Totﬁ' | “: _ "’g 23,466 2

; During 1946 tne company puzrch ascc a parcel of. ;cnd in .‘
Indio upon which 1t hcs ‘nad constructed a ’rcignt teruindlq”‘Iff
now-proposes tc purc 2a.se certaiﬁ adjomning land cocsiszinz cf f"
50,000 square feet, and to % provc the acmc with fuel tanxufand‘f
pumps for use In its operatiou . It cach rcqui*ements forthef—

-

HUrpPoOsSes are rcpcrted as o’lows-

Land - purchase orice, $2, 500 css’°250. :
deposit heretofore pald $ 2,250
Fuel tanks 'and pwaps (1-8000 gal tank, .
2-5000 gal. tanks, 3 pumps, together
with appurtccanccs and fixtures, in= ' .
tzllation charges, s“le; tax, otc.) 4,515
Pav;ng entire yard. comprising ¢bout S
50,000 scuarc ‘Teet - 5,000

In order to ¢inance ité'accc‘"*tlon and conszruction
costs, and fer hev parposes, t.e company p“OPOQGS £o Borrow
°18 000 from Cltizcns Jut‘onal Trust and Savingw ocn& of River-
sxdc, said sum to be rcorccentcd by a notc pafable in-mcntnly
inatallmcnta of $200 witn 1nte*e 5% at thc rgte “of. 5% pcr dnnum,,,

'and to bc sccarcd O] a dced c* trusu on tne nropertie efer*ed

to hcre:z.n.' A ccpj of the v*Oyosed.deed of truQ» has ocen filed
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in this proceeding as Exhidit "CT.

The company proposes to use the remain_ng proceeds to
~ be received througn th e issue of the note, auounwdng to |

- §6, 235 00, to reduce its outsunnddng curreac 11 ab‘litics. App
cant's £i ancial statement ind;catec that it has need’ for the

addxt;ona* fund, to acouire und imv*ovc sald propnrtip, and pay

outstanding o] ligatio

" QRRER

| Southern Cali’ornia Freignz Lincu Having appl ed‘tO‘
thc Puolic Utilltlcs Commi sion for autrority TOo . eaecute a deed
" of trust and o inhC 2 ﬂotc for $l8,000 and thc Commissio.

: hav‘ng condidered the mdttcr and be;ng of the opin_on that a
publlc hear;ng is not necassdry, tnat tne appl;cation should be
granted, as her ein provided, and tast the money, oroperty or
labcr to‘be'pfocured-or namd"fo* r*oubh-the issae of s 'iQ note

i° rcaoohabdy requi*ed for t e puroos s opccified he‘ein

17 IS mRERY oaomsnsas :i‘onows:

:/‘

1. .Southern California ?reigrt'L*“es, dfter the
.ezfective date hereo- dnd on o-,be’ore Aay 31, 1947,\may execute
a deed of trust sub,tmdtia;ly in the snme form as tha* filed an
this»proceeding as Exhlbit "C" and may is*uc a note ln the
p“incipgl amount of‘nou eyceedin $18, OOO, payablc in monthly |
ins tallment, of 200 with interest at the rate of 5% per annum
for thc purpose of flnancing the cost of acquiring,and con-‘“‘

utructing the p*opertiec eferred to 1n the preceding ooinion
and of pajdng outstandmng indebtedn,,s..‘ '
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2. Southern Calii‘o*nia :re‘ght I..z.nes *za:l."1 ile with
the. vOMiSSiO'} a rcport, or reports, as required by ucneral Omer
No. 24-.A., which orde , insofar as avplicab.a.e, is madc a pa:‘c of

this order.

3. The autbo*ity hcrei:; granued will becomc cfi‘ective'v
when applicant ha° pa:.d the ninimum fee v*esc*ibc\c bj Scction 57
of t‘ze Pub" ic J ilitie° Act, wh:z.cn Lee is Twe*zty-five V25-OO)

Dated at Los A.ﬁglele‘s, California, tais _4.8 #,;-day of . .
Yarch, 1947. - i S

Commlssioners

PUBLIC UTILL COHM‘!SSION
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