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Decision :~No. '4Q094 
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BEFqRE, '!"JE POELIC O~Ir..I'X!ES C01f11!SSIO~ OF '1HZ S1'A~EOF CALIFOBNIA 

@!PdU(@DJM#Jl·· In'the M~tt~:r'ort~c Application of 
, \' " 

, SOOT~F'P.N • CA1IFOP.!~ IA F?.EIGHX, LINES' 

f.or 3."1 orde,r ).u tho:-izinz execution 
of a note secured jytrust deed O~ 
I' eal,-:Jrc-oC' .... t .. ,., ' . ...J . 
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J · · ) 
· · .) 

-, " .. 
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A??li'cation: ' 
No~ 282$3' 

.. ' 

,', 
i, 

, This is an applici~ion,by Southt::rn Cal:l.forniaFreight 

Lines for autnority to e:-:ecute a deed of trl:.st and to issue a 
note for $18',000, to .fi.."latic~ t:1C" cost of ad.c.ition~l property and 

to pay indebte<incs;:l. 

Soutr.~rnCo.lifor~:i3. ,?'reight. LL"les is, eng~ged,:L."i th.e 

,'busin~.!ss of trar..s porting pro!'p.rty., us a. !"J;ghv':~y co6::on carrier, 

in southern Ca11.fornia~' .It reports its assets on';'liabili'ties~ 
.-~ 

as of 'December 31"., 194~~ a~~oll-ows: 

Ass~ts 

,Cl..l:,r~n.t assets 
Cash a.l'ld depos1 ts 
'TempOrary c3.sh· inves'tments 
Accolmts receivable 
V.ateri:;t.ls a.."'ld, supplies 

Intangible property' " . " 
Tangible property, 'less,; reser"J'es 

" for,deprecia'tion' , " . 
Deferred char'ges. ' . , 

Tot~l 

.' 
'I ' 
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i 
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$ 80,.7;8,.66, 
10,000:"00 
15~858,.,47 
37,800 .. :20 . S144'?417.'13 

12l?267.32 ' 

490 ,29Z~.76. 
43;489 .. 17' " 

$799,4'66 .. :5S'~ . 



.. 
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Linbilities' 
. '. . 

$ 51,:500~CO ' 
164,256, .. 89" 

Current lia.bilities 
Notes payable ',-. " . 
Accounts.p<9.ya'blc 
Toxe's accrued 
C.O~D.'s.unret1itted 

Long termnot0s,.lnd contracts payable 
Dct~ned credits .' .. 
Pre.ferreasto,ck: ' 
Common. S toek .:' '. 
?r~::ni umon' stock 
Capi:t;al· 'surplus 
Earned: surplus. 

12252~8>' : .' '. 
5~ 505'~'6Q'" $23.3,515.32' 

,2l0, 775 .. 99: 
56,.549.21 
18,,000'.00 . 

. 50:,.000.00, 
1;350'''.88." .. 

118,279.49,' 
110',995,·'f>21 . 

lotal '§ 7991'466'~5g.~, ' 

, 

Indio upon which it, has had constructed D.,.freight termiriai. 'It' 
f :)' 

noV( proposes to purchase certain adjOiningla.."ld,consis't1ng of 

50,000 SC1uare feet; a.'I'ld. to i:prov0 the same, vii th fuel tarJ.cs' and ) . ' ' 

pumps .for usc in its. operat1o:ls •. Itz cazh reqUirements for these 
" 

J' ,uX'poses are reported as ;"0110ws: 

La.'I'ld - purchase price, $2,500 less $250· 
deposithoretotorepai~ . , 

Fuel tanks, 'a.-::.d ·Pu:lps. (1-8000 gal .. tank, 
2-5000'.gal.,ta..""lks, 3pUI:;>s, : together, 
~'i tho appurter.a.."lces' and .fiXtures ~ i.."1-
stallat10n charges, sales tax,. 'ctc.) 

Paving entire ya:-d.compr1sing about 
50,000 sc:uarc't'eet 

Total 

$'2,250 

4,515 ' 
5.000-
. ". 

$11',765' 

!n order to f~~"lce its ac~u~sitionandconstruetion 

cost's, ane. for oth~r po.rposes, the compa.."l.Y pro,pos(:s to ~oorrow 
, . 

$18,000 :froe Citize:r..s N~tional, Trust a..~d Sa·litigs Eank of River-

Side, said su:: to: be represented. 'by"s note' payable in :::ontbly 

install:len.ts of" $200 with "i.."'lterest. at; the rate: or'-' 5% 'pcr' annW!l, 

, and to be: SCCIlrc:d by a deed o'f:trllst O:l the properties referred 
'.' .' ,. . ,.. 

, ' 

tol".~rein. 'A coP".! of, the proposed ~eedof trust-has been ,filed 
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in this proceedi..~g as Ex:-.ibit "C". 

The cocpa..~y proposes to use the remai.."li:lg proceeds, to 
. . ~ 

be received through. the. issue of t~e r .. ote, amo\.I(J,i..:ing to , , 

$6,235 .. 00, to redu~e its outstanding el.1rrentli~bilities. App1.i-
-' . . 

ce.n.t T s financial statement indicates that it. has need' tor the' 

add.itional funds to acquire and i!'l'O:'ove said properties and po.y .... I 
; 

outsta.'1.di.."lg obligations. 
. " 

OR'DEB - ........ --
Southern California Freight Li.."lc:; ;",av1:l.g appliec.' to 

the Public Ot1lities·.CoIllmission for . a,uthorityto ,execute. a:, deed 
, ... 

o!trust a..'1.c, to is'sue a notE: for $18,,000, and the Co!:l!:liss1on 

having considered the matter' and bei..~g of ;the oP1:U.or:. tbata 

public hear,ing 1snot nec~ssary, tr..atthe .application should' be .. . 

gra..""l.ted, as herein provided" D..."'ld that the money" property or , 
" .' ~ . '. 

laoor to, be procured or paid.fortr..roug1:t.the issue·,of·,SS.id,. note 
. 

is reas~na'bly required for the~purposes specified 'herein;' 

.. 

II IS HEREBY ORDERED as.follows: 
.! 

1. Southern Calif'ornia Freight' Lines., a!ter the 

. c,z'fective cate hereof and 'on oroe:"o1-o ~Y ;1, 1947"1 may execute 

a deed. of ·trust· substantially·1:l 'the same 1'01"::1 as t.~t filec.'J.n 

this proceeding as Ex..iibit"CT1 ", r.md may issue a notcin:the: ' 
, ~ 

pr1.."lc1pal amount o~ not e~eeed1ng $l8', 000, payable in .. l'llon1:hly 

installments 0: $200., with interest at the rate of 5%"p~r,':an?u::" . . 
ror the purpose of .financing the 'cost of.' acqu1ri.Yl& and con- .. ' . 

• " , .:., ~, ",' • '.. _ "..', • I • J , r • • , ~ 

struct1ng the p~o:perti.es referred to in, the precedingopin1on. 
I . 

and ofpayi.."lgoutsta..'1.ding inecbtedness.· , . 

-3 . " .,'" ., 

.... 



.' 

... 
2... Southern. California Freight 1,:tncs shall file with. 

the Commission a repo;-~, . or reports, .. as required by Genera!" Order . .' . 

No. 24-A, which order, insofar, as 'applica:ble,iS made :1' pal"t of' 

this order. 

i' 

3. The authority hereir .. g:-anted -.vill becomecff¢ctive 

. when applicant has 'Paid t·b.e ::li::limU!:l fee prescribed 'by Secti'on 57 

of the Public utilities Act, which fee isl'wenty:..;:five ($25~OO)' 

Dollars,. 

March, 1947. 
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i PUILlC, UTWTt£S·COMMtSSlON 
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