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A?plication
No. 28291

In the Matter .of tqe Applicatioﬁ of
FOSTER 'TRANSPORTATION, INC. forfan order
author;zing]an FEA lodn Lo pay for tae
construction of an office and walting
room with restroom facilities on nronertj

located at 29 S. Stoneman, Alhanmbra,.
,Cali‘ornia. : :
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-QPTMION AND ORDER

Foster TranSportation; Inc., aoplic&nt nerein, 15 a
corporation engaged in giving local Bus sexrvice for the trans-,
' portation of_paésengers in and between Alhgnbra; Emery Park und

Gfanada'Park'in Alhambra, and- Wilmar, SaanabrerJand,Garvey.

| - The corporatzon is tqe owner of a cc*tain parcel of"

- land located in Alh¢mbr° which 15 used as a terminal ite. It ,
now proposeo to erect on i 5 property an office bu;lcinb aud
waitin g rooxn with rest*oomg anc thereafter to ~e abe th; o fmcp
bui“ding to the Alhambr¢ C*ty Paxi Comoany ’or a ve*iod of five‘

year,, re*aining the reft:oom priv ege Lor itg ova omplojee

It apbear ;rom the anoli tion thet the cost of tne

prooosed structures id es imuted at not to exceed S'OOO'and t
apnlicant heretoforg h s 'made a Sown nayment o* S? OOO lCaVinS
balance of not exceedinz $J;OOO which the »o*po“dt;on p“opoaee
to obtain from Banx of America turough the. f’an F ”‘A.,"
quernizatlon note; Said note will bear ;nte*Cat gt tnc rate of

5% per anmum und will be ”eOaYGOlG in month*y inet lmentu over a
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period of three years. It is reported that the pronosed leasc of
thﬁ‘office'o 11&113 will p“oduCﬂ a monthly rcntal fuzf;c;cnt to

PR

uéet the vr¢ncival anc interc“t na_,rw-ente on the note to be

is ued;

fhéuCommiss*on.has cons iae*ed tais ﬁatue” d“Q LS of
-the-bpinion‘tﬂa* 2 public nedrinz is not necessary that
'recuest of applic«nt ,Hould be gr anted as hﬂrciu prov;ded and'.
"th¢t the monov, proocrty or labo* to be procurca or. Dald ’o“
'through the is¢u0 of said note is rea*o*aoly rccuirad fo* the
purpoge °pec1¢;ed hcrein Nhich purpooe is not, in wholc or in

part, reas ondb“y cna.geab e to operatﬁng cxpcnse° or to ;ncome,

therefore,
IT IS “anHY ORD nED as Io’low

1. ”ogte* Tran po*tatzo“, Inc;,‘aftef thé'e”fecfive.
date hereof and on or bc.o*o Ju.c 30, 1947 ney’ execuce ?‘noté,'
in the same form as that “ilec in this procee ing as Exhidbit

."C", In- the princingl amouxnt. of dct excecding bB,OOO, payable in
thirty-six monthly tnstallments Wity interest at the rate of 5%

f pe* énru“, for the purpo¢e of finanecing in part tae adéition§‘
and_inprovemen.s.referred to nerein; ‘ | |

2. FPoster ;ranspo*tation Inc., oh¢ll file with tnc
Commission a *eooru of uae issue of the note and the di,pouition

of the nroceeds as re 'i*ed by the terms of Gcne*ul Order No.

24-A, wnich orde-, *noofa.~as dpp-iCubLL, 1c mdde a purt of thiﬁ‘
‘ order;
2

2. Tae authority rercin granted mill become ef*cctive

_ywhcn appl;cant has pazéd the mirimuu fee pre cribed bj‘Section.57
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of the Public Ut:x.litics Act, which fee: is ’_T'wenty-fivc (4»25 OO)

Dollars. , \ o,

Dated atﬁjg_giﬂwﬁ, 'Califérnia, this V4 42:-
day of % /Bt )

Cormi s.:.ione
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