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• BEFORE THE POELIC OTILITIES COMMISSION OF TEE, STATE· OF C.~IFOI.\N!A 

In the Matter of the Application ) 
of CAtIFO!e;IA ,MOTOR EXPRESS; 'LTD." :, 
a corporatfon .. -ror ::J.:.lthori'Cy to ) 
issue a Note acd, a Deed ofXrust.. : - - "- ,'-. ~ - ~ '..- -":,,. - ~ .... ~ - - ,.... - - ~), 

, OPI:r:QN" AND ORDER 

@iEff@DffAIJff. . 
Applica,tion' ,,' 
No. 28292, 

This is ar. application~or an ora~r of the Public 

Utilities Co:n.-nission authoriziIigCaliforn1a Motor Expres,s , Ltd. 

to exeCllte a deed of t:ust and to, issue a !:'ote t.:O"""$23?~OOO to,r 

the purpose of f1nanC'ingtheco!:t of ter~.:J., p:!"op~r'ty'. 

" 
" , 

California Moto:- Express, L,td. iz a corpora tion. ~ng:;gcd 
" '" . 

in business as an express carrier transporti.."'l.Z property' 'oetween 
• I ", • • 

, " 

pOints in California.: In it::: l'~a."'!.ci::s.l statemer ... tsfi1ed with the 

Cored. ssior.. it l".as reportec.0gera ti..'I'lg revenues of $1;' 795, 2391.."'1 

1944;, of $2 .. 176,078 in 1945 .:me. or $2,,975,,156 in 1946 .. ancnet 
operating incor:Je of $35,969 in 1944 a~d net ,operating, loss of.' 

$5~077 in 1945 and $6,032 i.."l 1946 .. ' 

The company does !lot own or ope:s.te':no.tor equipment 
,buttr::l.nsports its express traffic OV,f::r the: lines ot, ,o,tner. common 

carriers. Its tangible .-:s.ssets to':: the ~ost !,e.rtcol'lSist of land 

a."ld improvemel1ts,' 10,cated in various cities ill the state, ~se<i for 

terminal f~c:1.11ties.. In' Sci'l Fr&'''lcisco ·such facilities'" include 

r:>rope~ties at 625 BrarinanStrect, cOr:lprising 2.5 .. 000 sqUare'feet, 

a."ld at 50 Eluxome,Street:, ,cor:pri sing 36" 000 :sq.uare feet, on which 

arGo located. dock .:Lne office .facilities .. 
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It is reported L~ the present application that the 
co~pany bas to~nd it necessary to aC~~ire add1~1on~ltcrminal 

facilities in San Fr.:':l."lc1sco' ana accordingly has arr!'.:lged toptl:"-

chase" for $235,0'00, an additior.:::.l 110,400 square feet 1z::m:ed1atcly 
, J", • 

, 
,. , 

adjoining,.its pre'sent Bluxome St::-eetp:r;-operty v:hichw111 'be' 

utilized for an" extension or its dock and oftice facilities. It 

proposes to borrow $235,000 from the Ba.."lk of America Nat~onru. 

Trllst a.."lc, ~av1ngs As'soc:!.ationto finc.~ce . thepL:rchase price.:, , 

.. ' . 

The amO~"lt to be borrowed will be r~prezented 'by a note 
bearing interest at th0 r~t0 of; 4% per arJ...~W: *o~ doferred ba.J..:u:!,c~s" 

and payable in mor.thly ir.stallme:."J.'ts or $'2,J79~40" .wi th paym~nt 
'. . secured by a deed of trust. covering' ti.'l.e parcels "or lu..'"ld' the 

. company now ovms at 625 ErD.!' ... '1an Street .md. 50 31u:.:otlc. St~eet,,' a.."lc. 
on that it now ·proposes to purcho.SE:. 

., 

The Co:n:mis's1on has consic.cred thiz matter a.."ld is, :of 
, . 

the opinion tho.t a pl..'l.blic·!leuri.."'l.Z 1snct:leces!:)~l'Y, 'tr..a t the 
. . 
application should be ~~~ted, as herein provided, ~"ld'thatthe 

~oney,prop'er'ty or labor to be 9rocur~d or paid tor through the ' _. 
issue o:f:sa1d note is·r~asona.bly requir(;d 'to-: .the purpose, speci-
fied herein, which purpose is not, in v:hol~ or. 1r.par.t"reCi.son.:loly 

.• k . ~ 

cho.:-geaolc to operating expcnsesor to i.."lcome; therefore, 

IT, IS· EEP.EBY' ORDERED .:lS follovrs: • <, 

1. Californ1a'~otor Express, Ltd .. , :li'tcr the erf~ct1ve 
date hereot· a..~d on or bc:~ore June 30,1947, may issue a~otc for" 

$2:35,000 and 1llD.y execute. a deed of trust t'o~ the :pur~oseo~' 

financing the cost of thepropert7 r~ferrcd tOher€ir..., said note 

a."ld d'eed of trust to be in, or substa:lt1ally.!n" the .s~e·:orm as 
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the not~ a..'I'l.d the deed ~ trust' filed. i.."l. 'this proccedi.."1g as 
Exhibit 'TTA" a..."l.~ Exhibit ~BTt? res:;>ectivclj"_ 

2. 'Californi~ Motor Express, ,Ltd. shall file with t~e 
Commission a rlZ:port of the'issuc:of the note'herein authorized.: 

and of :the disposition oi"tneproCcc9;s as req::J.i:::-ec. by the, COmmiS:" 

sionTs General 'Order No. 24-A, which 'order, i:lsoi'er: as applicablc? 
is made a part -:ot~tb.1s ord~r. 

, . 

:3.. T!':.eauthori tyh~rein' gra.~tecl ',lill become, Gff"ective· . , , ' 

when California Motor Expres-z,·L·td., has p~id ~the fee :t)rcsc'ri'bed 
... , 

by Section 57 of. the ?UolicOtili~~es Ac't,7 wr..:tch f(;(:.:iS -Xwo', 

. Hu.."1drcd Tr..irtY-:f."ivc ($235.00) Dollars. 

. . D~ted'atL~hA44-a, 
day or~'1947; '. 

. . 

-3 

Cali:orni~,. this 
, d7 
J-' 


