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Anplicatiou
i No. 28292

In the Matter of the Apnlication .
of CALIFORNIA MOTOR EXPRESS; LTD.,
& corporation,. Lor 4uthority to
issue a Note ard a Dced o_ Trusc.

L T

. OPINION. AND QRDER -

LﬁiS is an‘apyl~cdt_on Jor an order of thn Publlc :
Utll;tmeg Commma5¢on author;zing ualifornia Motor Eypress, Ltd.
- to execute a deed of t“uwt and issue a note tor 3 OOO for

-

the purpose ¢f _inanc;ng,the;cosu o:‘téimi.¢¢ O“Gburtj.
| Californi?- Hotor Express, Ltd. ig g cérporaﬁioﬁ.engaged
'in bufines as an e#p*e $S carrier tranéporting”propérty;bétween
points in Califbruia., In itz finaﬁcial'statéﬁeﬁfs:filéérwith fhé,
Commis ion it has eportec onerating revenue of'$13795-25971n
1944; of $2,176,07€ in 1945 and of 82,975,156 in 1 1946, asd et
oneratiﬁg income of $35, 969 in 1944 ané net oper tlng loss of

85,077 in 1945 and $6,032 in 19%6.

The company'ddésncﬁ ovn or oper ate motor ecuipmenv
‘but transports its express tra afLi¢ over th ,lipcsvo other. commen
carrie Ite tangible aS eto for the most parf“consist of land
- and 1mprovcwentu, located i“ various c;t+.g in ﬁhevstété,‘uéed**or
terzinal de&lLtLGS- In San Fr cisco S c‘ 'éf’i les: include
brobertié at 625 Hrannuu Strect, coup ing 25, OOO uqua*o ’ce*
and at 50 ﬁluxome Strect compr*sing 36,000 "quare feet on unich

are loc ted doc& 4nd of’ice facili tles
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It is repérfed in the present application that the
compeny ha”’fOUﬁd 1t necessary to acquire additionsl terminal
faciliticu in SanvFrancisco anc accordingly nas arranbed to pur- )
chase, for ¢23,,OOO an additionel 110 AOO sguare fect immpd;dtelj
adjoining its oreecnt Bluxome St*en*-proyerty which will be
utilized for an- extcnsion of ito dock and of*ice facil¢tie It
propogc. to bo Tow V235 Q00 from the Banx o- Amcrica Nat;onal

Tru t and Savings Assoc*atlon to finunce t“e purchaac pricc...

The amoun%’to be borrowed will be *ep ewentcd by a note
bearing interest dt‘thé raﬁe of 4% ne“ annum on dr¢crred balanc-g,
énd payable in monthl? instel zg of 2,379:40,‘witn_paynant
aecurod by a Ceed of trugt covering the pa§¢e’s’5f~lardxt ¢
company now owns at 625 Brann¢n Strcet .nd SO 3luzome utreet dnd

on that ‘t uow propose° te ou*cnhse._

Tne Ccmmiésion has ﬂon“*dofed this matter ﬁrdzisﬁdf
the opinion that a pub*;c ﬁcar*n" is net nccc bdrf, thgt thc
'application ohould be granted, as nerein v*ovidcd and tcgt the
mcnej, oroperty or labor To be procured o* paic fo“'througn tac
iusuc of,,aia note is~reasoqab*y requ‘“cd fb. th purwoue-vpec;—'
fied herein, wnich ourcoue is qot, in vhole or. ir part reasonablj

_cha*gcablc to operdt¢ng nxpcnses or to 1ncome, thero.o*e,

‘ITAIS~HEREBY CRDERED as follows: .

l;‘ Califbrﬁia Motor uyp*e"s, Ltd., after the nffcctive
date hereof'and on or bc ore Junc 20, 1947, m¢y issuc a notc fo*.
'8235,000 and may eyecutn 2 dend of trust for thc pu*pose of j
"financing the coqt oz tae prooert/ *cfer*cd 0 berein, sald note

and decd of trust to be in, or auostaﬂtiallf in, the same” form as_
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”the note and the deed of trust £iled in this o*occeaing as

dxhiblt TA" and Exn*bmt "B", reanecvnglj

_2. Caleorni~‘"oto‘ nxpress, Ltd. shall file with tn
Commis sion a GCort of the issuc of thc note he*eid “utho*izcd
ahd of ‘the disposit ion of ‘the p*ocecds as ecui*ed by tqc Commis-
sion's General Order No. R4-A, which order, 1nsofa* aa applica%le,

is made a part of thi* ordcr.

3. T“p autao ity ;cryin g*anteq w*ll tecome P4 cctive
when California X xotor zfyrc,y, Ltd., has Daid tne fee pre,cribed
by oection 57 of the Puolic Ucilities Acc %h;ChquGViu Two

undred Thirty-fivc ($235. 00) Doll ‘ |

 / 4}_

Dated~at5 o  _' ' ,‘Californié,\this

-/myzﬂ' ATl

/ Comm; sioncrs




