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| Decision No. 40131
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“In the Jat.er o. the Application of

FRESN CITY LINES, INC.

@ R I @MM i

Apo’icdt;on,‘
No. 28320

for an Order Azthor izing Abplicant\

- Issue its promis ory note; to place-a
lien of:chattel morigage on certain of.
the Applicant's propertles to ‘secure
repayment of said note,, and to use
proceeds of said note for t e purpose

. spect ied heréin. -
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°rosao Cit" Lin-,, Inc., a corno* tio eﬁga;ed infzhe..
operavion o¢‘motor veq‘c‘es for tne transpo u4tion‘of~pas$eﬁgefs‘;
in ané ¢oout the Vity of‘:rouuo reporté‘ t _n‘ordeF'to meet:l
transportat;on requi- ents dnd o *up“ove ‘tv crv;ce, it nas
u"cﬁased ’fom GﬁC5T*uck " Coacﬁ D”ViJiOQ uenO“al MOtO“S Corpord;
‘tion, fivc new "GMC:’T “Dn_BUlC crg“s‘* *yog 36 oassenro* ‘g:a..x:»l'M |
_noverc& motor COache o*_ﬂ to 2l est matec COSu o’ *72 OOO OO,

inclucxng state.ana geqe a’ tdxﬂs, freignt ard other cndrbcg.

 In order to £in: ence, in pert, the par haseip;ide,ftbe'
coﬂoany o*oposcc to uorrow from the Adb_o C _iﬁornia National aank
of Sun Francisco~tne sum of $57 600, to_be:reprcsen:ed'bi_a note
Tepays le in Sixty. eqaal consecut ive mbhtnly'instéi ﬁents; plus
Lnte“eat at thc *ate o- 2%% per annam.' The'payme . of tqe note
will be °ecurca cy a Ch&t el wor g ge, *n‘the férm set out in

Exhiclt npn filed iu th-s wiroce g, covering the five ncw moto*

;oacﬂe,,l in add tion, it d¢ll be guaﬂﬂ*tned bj u..L haugh, tae f
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owner oL all the.outqtand;dg °cocr of Fresno City*pines, Irc.

- The Commﬁ sion has considered thiu matter and iS-oﬁ-‘
the opinion tnat a oub’iﬂ hca ing is;not nECessary; that Fresno
City Lines,v;nc.,-scould be autho:ized?to.éze;uté‘é chattél mort-

' gage and to issuc a notc, as he“ein~provid@ﬁ{'and“*ﬁatIthe moneEY,
prbvérty or labor to be procured. or paia for thr "gu the ifsue of
said note ig rcaso.ablj rcqui“cc bj appl cant\fo, “e‘purpo.c‘
spﬁczfipd“he*ein which wurposc is “ot, &g ﬁhole or iﬁ:pa*t -*ea-

.onably cndrgoab te cne“atiub expense or;zo“inco C, tao*efo*c,
I7 IS msx ORDERED as follows:

~1.' Fresno City Lines, Ihc;, after the effective date
hercof and on or befo“e‘Juné'BO’ 1947’Jmay erecute 2. chatrtel |
mortgage in, or substan allj ;“, the sume form as’ taat £11 ed'ia
this v*oceeding as Exhib‘t 0", anl may issue a prcmi bory 1ote
iu the nrincipal azount of 857 600 pajable in six% y ccual coa-'
secutive ﬂontnly ins ll: nts o;us 1 t at t.e rate of 25%
per amaum, for tne puroosé of fina.ci“g in p¢rt the cos twof tae'

five motor coaches refl er*ed to ne*e;n. ‘ ' ' '

2. Tne %uu“o.;ty erein granted will becomevéffeétive.
when r*esno City. Line , Inc. has paid the fée prescribed Ey-
- Sectlon 57 o‘ tne nuol...c Ut‘lities nct, waich fgc 45 ?iftyue;bht

. ( 58 OO) Dol’a“s.

3. iFresno Cizy Lines, Inc; ”ﬂall ”'lo witq thc Com-.
nission a reportl'or fkbdfts, of the Lssue of the rote herc*n -
'authorized ané of the dZ p03$tlon of. t“ﬂ n*oceeds, as ruouired
by thg COWm*SSiO“'° Ge&c._l O“aer No. 24—A, waich orge,; inao*a:

as dpp*1Cable, is ade a2 part of tniu o*acr.
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Dated Pt San Franeisco, Cal 1Pornxa, tqis é; -

- of nprll 1947.

",
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