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Decision 'NO. 401.34 
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, 

BEFORE THE PCJBLIC' GTIr./I~L'IES CO;'J.:ISSION OF. TUB STATE .'OF CJ~IFOFJI)IA 

In the Matter of ttJ.eApplictA.tion of 
Ralph A~ Muncy, Dc1:lg .susi~~ss as 
'Chi.."10 Bean WarehouS'e,. Chino; Calif-
orn1a,.Bryal'l t, & Sa-wyer,. ,Doing 3us1- , 
ness as OntarioEe::m Wareb.ous~e". O::ltD.rio" 
Cali:'"ornia,. to zell .. :ar.dCbinoBcan 
Wa:r.ehouse, Inc." acorporat:to:l,. to Buy ,.' 
a.."'ld,the Application-of Chino" Ee~"l Ware-
hous~; Inc. torPc!'tJiss,io:dto Issut: its 
Co-pi talStoek ·in pa:.~~ntof the SS!le z..."lc. 
to Sell Cap:t tal'Stock~ '.' 
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.. ,In this applic~tion as :lec!!d.ed at the: he~:L"lg,,' Ro.lph' A. 
. , ,,X"" M~.m.cy" doing bus:L"les~ as Chino Ee~' Ware:'loase '. at Chino,.' C2011-

fomia, and Br:ra."lt &: Sa~.'Y~r, do:tng 'ousine~, as Ont~rio Bean Ware-

house at ,Ont:l:::-io~ Ca1i:o:-nia,. aSlc,er~1ss1on "to sell their, ware-

:: hOllse pr¢p~rties ~d' business 'to "Chino- ':'6<:s.:l Wa;chou~e.. Inc., The 

lattera.s}:s per:1izsion to. isstie &"''"lC :sellt.t their pc.~'valueor 
' .' . ", ". 

$100 per share, 310 shaJ:"es',oi' its c~pi -eal stock cnci use" the: jJro-

ceedsto pay' for. said"v~rehouse pro'Ocr'cies .. 
• j • ,., 

Chino BcanV:ar~house,. :nc. wa!': incorporatec. ur.d.er the 

lay/so! Californic. onJ::.nu;l.r7i3,. 1947, ~or tte l".ll'pOSe, of ac-

. qUir1.."lg the Chino Be~"l Wa.re!'l.o1;.se one. Ont(;lrio Bcan ~va:~hou$e 

proper,ties. It has an' authorized stock :!.ssu€: 0;." 500 sl'...arcs" of 

theaggr~gate par 'value 'or,$50 .. ~OO. Th0'310 sbarcs of" stock ,which 

1 t ~sks per:ission to issue ;'::!.ll be acqui;-.ed by' -:he folloWing:', 
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J ~R.. DU!"..r..avant 
?aulClark, ' 
s.. W:., Si."l ton • 
B'ryan t &' Sawyer 

.' ..-

75 shares,. 
.75. n. 

50 n 
110 n 

In the s.pi=ll'1cation as originally fil~d,,. the, corpol'c.tio:1 

asked per::iss1o~' to issue and s~ll to bean g:owe:,"s,,90 shares of, 

,stock.. This r~q.:lcst was· .. 1i thc' . .L"a· ... '1l at thE:, 'hoar1.."lg 'llad on this 

b.pp11catiO:l .. . ' , , 

.. 
~a1l'h A'.. M!ln,=!yis ;at .?rezcnt E.:ng:;.ged in the .,per&tiqn of 

the Chino Bean VJa.re~oll:;e.. The ?!"oporties he ~1.aS'. agree,;: tcsell. 

cO:lsist of a on'~-::;toI7 fr:ze 'a."'ld cor:-llgated iron build.ing 0:''' 

aoout 12,,000 squ~.re t~ct of f1"0::' space, a co:plete 'bec.n cler...~i.'lg 
, . '~ 

pl~"l.t cons1stL"'lg of two stand'ere. Oca.'1. cle:l.."'lc::'s or sep~rato:-s, two, 

, , 

. fUl:l~ga:tor,s, sac}: p!le:os a.."ld ot:'le:: ·,::liscella."'lc(.iI.1-S equipment c!:sen-

t1al to t~e p::oper ~~linsa~d stori~g, of dr~ed be~s,a'1.e 

fUI:ni tu:-e and !"ixtures.. The land u,on w'!:"..ich 'tn.r:: ouilding arid 

cqui:ocent are loc::.tec. is, boing:-cnted from SO,uth~rn ?aeif:tc under 

a standard form of" ,railro~d lease at an a.."l:lua:!. rentl.ll o£ $115. 
The cost of the ~roperties is' ::-e,orted ,by !(o.J.ph' A. j;/lu."lcy at' 

S3l?79'7.26. H€ ru;;.s' agreed to sell the sa1T.C for,'S22,500 .. 

Sawye::.Xhe building is owned. by the Southe:-:l ?.::cil"!.c; It: con-

sists of aonc-stor1'fr~"!le Ouild.ing with c:Qou't 5~OO'O' squ.:i.re feet' 

6r-noor space.. The l:!ont:-..ly' rer .. tal ::'z $25 e' The eo'uioz::ent which 
~ .' , .... .. . 

Bryant '& S~vlYe:- rui·"e agreed to sell to Chino C Beo.c'VJarehouse", 'Ir",e ... 

for, $8, 500conzists 01: 0. 'bean clea.l'ler, gravi,ty,' separat.~r'" sack 

p1lers~ trucks .. tU'Q.iea.to:",. o:t:t~;ce equ!.p::l(~nt, 1nver..tory. of "mer-. , 

cha..."dise and accounts rec(;i·.rable~ 
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ChirkO Bea.~ VJz.rehoLlse, Inc. will contir .. Ll~ to operate 'both 

tl1e Chino, a."ld OntariowO;1rehoLlses a tra tes "lJhic!:S<:!ler snow h\;iv€, 
on !"11e with the COr.mission. 

The ac'tion, ,;taken herei!l sr.all not '00 cO:::lstruec. to b~ tl 

finding of the value of the properties llc:'cin author1zed, to be 
transf~l"red. 

A public hea~ir.z hav1ng,beG~ ~eld ~eforc EY~iner 

Fa."lkhauser on the' above c!'ltitled '5.ppl:i.c.:ttion, tho- Co.nl!!li!3sion 

havingco::lsict.erec. the evidence s 1.l'b:rJ. tted, at s.uch hearing and it 

being of the opinion that the :loneY,property or-l~bo:" tC~bepro
cured- or paid. for by the i!:~ue of $31,000 ofst;ck by Chino; .5eo.n 

Wa'rehouse, Inc.. is reasonably :teC:I.l:i.red by sQ.id, corpo:atio:l ~or 
the purposes he::-ei.."l' stated, which purposes' o.re not, 1.-1: whole .or 
in part, reasonably chGl.rge~bl~ to o,pcrutinl. expe!!ses 0:" to income 

" '. 

and that this ·c,pplica.tion, shol.lld ,cc g:-~"ltec.". slolb'; cct .to 'thG p:::-o-.' , 

visions of this order .• therefore, 

IT'IS HEREBY ORDERED, as .t·ollows: 

ho.usc,· o.."ld Bryan,t &: Sawyer, doi~g business as .O:nta:'io,.Be-a.'1 Warc-

house, may, on or be~or€ .:t.ine' 30, 1947, ,sizllt'oChino Bean Ware~ 

house, Inc.· their wai'-e:lOusc' p!"operties, eCiu1,pI:lent· ano., othe:assets 
described in this &pp11catioi •. 

2'~ Chino BC:l!l \'!arehouse, Inc •. roo.y, on 0:::- "oefore June 
:30, 1947, issue 'a.."ld· sell e.t not loss tha:liat their par value of 
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$'100 per share, 310 shares of its capi ttoLl stock and. usc $:Z~, 500 

of' tho proceeds to pay for the prope:ties which'it will acquire 
, , 

from ;R:llph A. Mu."1cy, domg bUSiness .3.S Ch1.."lO, Bean wareho'~ze~ ...... '"ld 

$S,500 to pay for the properties which 1,t v.rill acqu1rcf'i-om 

Bryant « Sa'1rJer,do:l."le 'bl.lsinessas'OntarioEe.s.:l ,Warehouse. 

3. T:!Us, app11ea'tior:., .inso!.::.:- aS,it i."'lvolvcs the ~ssuc 

of 90 'sha:::'cs of stocl-c), .is' diSmissed., 

" ..... 0 t ......... .,. ..... ~~e,o.,.""" ..... ""'!" r..: ~.'" "' ... i;I ••• oJ ... o,w_ 

ond UPO:l not J.ess ,tharl five. (5) days T :'lotice to t7:l.c 'Co.::nm.ission: 

a."ld to the public, s.."'lall, SU'9ple::E:~t . or ,reissue tho tari~fs on 

file with the Commission insof::.r a: ~hey natl(: ratei.~,rl.ll€s ::md ' 

regtll~tions 'gover.nine, war~hot:ze o9(;:rutions ~i' R.::.lph A. Mu.."lcy, 

(loin's business as' C11:.tno E"~"f'J. W.lr~hou$e, a.."ld. of Bryant' & Sawyer ... 

Ra:Lph A. Muncy a.."ld s.::...1o. 'Bryant & Savl"./e::n.av€: vdtho.rawn orcal'l-

celec. a.."'ld thD.tChino 'Eean Warehouse, rr.:c. has co?-currently 

adopted or estd.blis~ec: as its OVJ!l said: r:a.tcs, ,!"oles a.."ld' regula-

tions·. The tariff !'!11ngs :::lade pursu&r .. t to this' o:::1er . shall in 

all respects com,iy~·with the .. regulations gove::ning tee const::uc-

tion and filing of warehot.::se.tc..::i£fs set.fol"th in the CO:ru:lission's 
Gen~ral Order No.6!. 

5 -"it" t"·" f '::10) .ol f . i .. 1.:J .. ~i r~n tlJ.r ... y.;; .... ~.:'Js a te::- ttle s~ue 0 ... sa .... 

shares of stoel.;:, Chino :8e.:s...~ Wareh.ousc~ ::nc .. sr~lltile w1:th the. 

Commission a report. sl'lo":ling., th~:lumbc:- 01: cb.a::es of stock' izsued . 

u.."'lder the. authority herein gr::lr..ted .• tnt3 consi6.erat~on·recei:ved 

,tor such' snares, a.."'l.d the pu::'po5ec ~or which .it expended 'the "l"O-

coeds .. , It shall also file 'with 'tne ,Co::I:is$:i.on a copy o!sny 'dcee. .. 
I. 

or 011,1 of. sale or ot:'ler ~s:;ru:nent ofconveyar..ce under ~Jhich it . 
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aCCj,uiree. and ho:i.ds title to t!le '~ro?ert1~s acc:u:;'red thrcueb. the 

e:q:,8nc.itures of s2.ic.stock: p:·oceed:s. 

6. The effective d~te of thi= or~er i$ the· date 
hereof. 

of April, 1947.· 


