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2EFORT THE PUELIC UTILITIES COWITSSION

0F X5 STATE r;_ CAL omwﬁ
: ' / ;' i f"
n the Matter ol the Application : Agzz
of ”

Appl‘cation,
wDIJE“ :xTROVZME.T COMPANTY, - No. 2322
orpor¢tion, to tranzfer, and o
J..WILBCR GARDINER to dccu’re,
the properties ancé bus inesg ¢t ‘
wnat‘*v cormonLy kﬂown as &z leton
Wate“ yathm- o
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This' is an application Son or¢er of the Public
Utilities Commission autno*¢z¢ng Cdrd*“cr ;mprQchent ‘Coz o;ns t0

transfer & public utility water systen to 5. Wiltar uard;ne_.

-

Gardiner Imvrovement‘Company‘is”a’éorporation'engaged

in the bus‘ness_of merc d sin nd f ng and 14 tae opcratioq

of 2 puolic utilzty water systen sé“v neg *de ;own of .Isle*on‘vdd
vicin;ty *n.S¢c*“" “tofcdhnty.' Asr L “a.cn 1, ;947 it *eborgpa.
ito 1ﬁvestﬂent in cu*re 1 and fixed assets,. +ess reseﬂvc» ;o* |
aea*eci¢t*on, 4t 5344,/63 62 which 15 offsct “y ca ent l’ﬂb i-'f

iesiand other c*ed*tu of m65,47°., and Cap*tol 5v°¢£ e

surnlus ltems of ;679,345-2..7

The corpora fon neretofors hes had. 3571 oOO par value"

of stock outs:anding; _It'appedrS'that 5 March 1, 1947, it .e-l

duced the stated value of Its stock to $4_/,775,.transferr-.g_tn
02

amount ‘of the reducticn, that i, 3124, 5, to "Ae cuct¢o ‘Surpius

Account™, and that 1t now proposes to w;.ncrav and uge‘a cts of.
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the estimated present fair value‘of $124,025 iz order to pur-

chaSéU1340é\shar¢s ’3134,025 our value) of its outstanding stoc/

: now held b&HJ' wi1bur Gavoiner. The,aoo*icat&on snovs that

fesbl tion utaor‘z‘ng t“e "educ tion © t“e ata ted Cdyi c.J.-"Jvas"‘T
passed by the Qorpo:at;on*s uoarc‘offﬁirectors and that"" ﬂ”e4t1-

ficave o* néduc;ion.of S:&uec Cao’*’l" haf teen f£iled wmth the

Sec:etary:of,State of California.

- Qhe.p 6?61 tics to béAtrangferred-to J. wilbur Gardiner
inelude 215.04 a¢ s of ranch ;én;;:certain city‘lots wnd tﬂe”v
pﬁblic atility wavar éyste“, all ¢f an‘éstimated fair value o*“'
$134,025. The fai* value of the vater vyétem iu eut*ma ted by
“DpllCdnt° at $L3 952@73-"'¢he Water p*opertin" are degcrloed in

.Hx“iblt g on Il e in this upp;icat¢on.u

For the past three years ardiner Lmorovcment Compqny
has reported itz public uti;ity'operating *evenues and expenses.ag

'fo;lo:s:

s
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S 1944
Operating reveates 37,642

Decductions - . ’ S
- Operating expences 3,906 4,288 . 3,954
- Taxes | | o 355" 361 349
Deprociation 2.336 - _2.113 _2,190
‘Total decuctions : £.397 . 6,762 £,49%
Net operating reven es : R2s245 - wl.0€3 21,015
Number of consumers & . _20%- 99 294

The appl icgt*on shows tn4t J. L:lbu*l’a“dine-, who haS'
been act¢ve in the co“,uct of the bus ne s ‘O“Vmany Jcaru, now
desires to withdrawn -:qm'the corporation ana LS wi ll_ng C0 Sur-
render his stock‘i.‘éxéhangé for the '"ove*fies » fnr*ed to

nerein. The record in the procoed_nb inc*cgtes tnat i - finane-

cially responoiblc ané’ otherwise ab1c To oper Te. tnh-W¢t ' proper-
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4 The-?ublic'Uti** ies Commizsion hraving considcred the
akove en tled matter and ueil¢ of. t?e spinion tast a public

and tuht the application~should be

IT IS ZEREEY OHLZRED as follows:

1. Gardiner Improvement Comoany,-after the effective
date hereof and on or oe_o*@ Jt lj 31, X947, uaj tr¢nsfcr to J.
Wilbur Gardiner its public utilitjvuater,prope,yic- morTe oartacu-

larly deseribed in Exalbit 7C" on file in this eoplication.

2. Gara;n mprovenent Comnaq1, on o Keforo thr
date of actual tw$n°’e*- £ said p:opcrt_e saal~wrefund dppogitu,
if'any wq,ca cons;m rs are itl eﬂ to. have *cfunded dnd dnall
f;le with t&e Ccmmission; on b* bc orn Au-us 21, 1947, a writteh
statement snowin? el s@qsitibn pf any‘sucn depesits-or"ihﬁicatiﬁg’

that no deposits existed.

3. J Wilo;f Gardine r, if ne acquires the water
‘proocrtﬁee uner the authority q«rc éranted, hu”l'fil'f th the
,Commisoioa, on or bpfo*c tne date of ace isﬁtion_é "*d p:oyer-
'ftles, four (4) coplo, ol tae SChedhle of éteé'ﬁor wate:”service g

to be fu.“iahec ov sa ﬁ.Qpe tﬁvs, which rates snuﬁl nou oc |
n¢ghe' in any ba 1cu,ar than tze“ appl cab” ‘rates now cn file -

with the Comhission;
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be J. Wilbur Ga*d‘her; if ke acqui:'es"said'oublic
utility water p*operties is nereby di*ectec to £ le, on or
bel orc Auguat 31, _947, *our (4) sets of ru .e5 and regulations
?overn;ng relations witg_cugto cr,; e¢cn set To co&ta;ﬂ & map or
sketeh, dra"n to an indicated'scale ond aovout 8f Hf 1L inc 3¢S in’
"31ze, ncwinw the area aerved anc loca ion-théreof relqt;ve (7o)

°u*rcuaai.5 te rrito‘_.

5- J.'” Thar Ga*c¢he-, if ne éccuirés'sai¢lpropérties,

is nerebj di*ected to"i&e, on or bc;o"e Aug“ct.sl” 1947; foux (4)
‘copies of. a co*prehe si"e ma: d*awn .o an inaicateq sca*c of not
less than 600 fcbt to tne 1nc 1, me'in {t_“g oy.é§vroo. at 'mark ‘

ings thp area -ervec. Such nap sb'_l he rea»onably dccu ate, show

source and cate, and in clud é suffic;e v'aata pled detcrm¢ne clcarlj

ne location of the.a ervca.” The i’ing of “-‘ice.a_ maps
'ehqll not be construcc as the degermﬁna ifn oﬁ cstgal_unmcnt oi

tne dcdiCacec area of se*v'ce.,

| _ 6.1 Jg Wi’5“~.G¢rc_ne*, if ne acq: irus qaxd p*ooerties,
shall also file with the Commiss;on witadin thirty (30) days efter
the: acouisi tien of Suid o*one“ties, a copj of tne ceaa ard bill ol
szle under whicn ‘he acyui ed and . noldw titler to id propcrties, a
sratementfindica**ng.tb eydct date upon wa¢cn.hc ob“' eq ovmer-
Shlp ané cont rol of, tne propertics sad a copy of ea 2 sournal
_entry us ed to record on s bcoxs The cost of
'wute. utility proncrt:e° and the cistribut:on offéuéh costto pri-

mary accounts.

7. The authority herein zranted]shall nct_be.construed
to be a finding of value of the properties herein 4uv“o"i”cﬁ to be

transferred.
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8. The authority herein gronted will become effec-

tive tweaty (20) days from the date hereof.

‘Dated at

day of April, 1947.




