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‘Decision No. 40213 - @« @HMAH-
BEFORE THE PUBLIC 0TILITIES COMLISSION OF THEE STAT E QoF CALIFOBNIA

In the Matter of the Application of the .
LOS ANGELES TRANSIT LINES FIFTE SUPPLELENTAL
APPLICATION NQ.26768
(For authority to issue.
conéitional sale con-
tract for the purchase.
of eight (80) motor
cooches ?

for an order or orders authoriziag the

issuance of conditional sale contracts

and the execution and deliverv of a .

fin«ncmng agreement for the acquisition
of equloment. :
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FIFTH S0P2 L‘IENTAL QRDBF

Los. Angeles Transit Lines reports that it has ordcred
from GMC Truck & Coach Dlvlaloo oI‘General otors Corporation 80
model TDE 3610 T*anoit T yre Diese" Hydraulic Motor Coaches.‘ The
‘purchase prlce of the coaooes, including estimated ‘taxes and ’
freight, 15 $13 791 08 per unit, or & total of pl,;OB 286. 40.

The coaches have a seating Cdpaulty of 56 passengers

Applicant asks permission to execute a conditional sale |
contract or contracts oursuant to the {inancing agreement executomo.
under the autho*ity grantec by Decioion Ne. 38045, dated June 26
1945, as amended, in Apol*catiom No. 26/68 Subject to the terms f'
of ‘that financinb agreement, the Banﬁ of nmerloa Vational irust
_ and Sevings Association and Seouozty-Flrst Nationql Bank of Los‘
Angeles agreed to extend to"applieent a'credit;of noo~exceediog
$5,000,000 ‘to finance not more than 80% of the cost of motor‘v |
coaches,7street cars and. tracklese'frolieys; AppliCanu reports
- that. it has, under said loan agreement an unugea crecxt o;Af

$2,236,065.60.
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portion of the new: coac“ec-w4‘l e used to replace
a group of smaller coaches now in se*vice, while tne otner,‘w1l¢‘
be used to institute service on routes approved by Decision |
No. 39917, dated January 28, 1947, and on lines where a 36—
passenger motor céach‘can be more PffiClently emplo"ed tnan

coaches presently used on cuch lines.

-

The Commission has considered applicant;s request and
is of the opinion that this is oot a matter on wniéh.a hearing is
necessary, that the "on_y, preperty or laber to be procared
through the execution of a conditional sale contract er contracts
for not exceeding $1,103,286.40 is reasonably required by appli-
cant for the purpose herein etated wh“h nurPOSe is‘not, in
whole or in part, reasonably vharbedble to operating exocnses or
to lncome, and that this unnleme wtal apn dcation shoulo‘be

granted, therefore,
IT IS HEREBY ORDERED as follows:

1. Los Angeles Trensit Lines xay, after the effective
date hereof and on or before Cctober 1, 1647, éxecute and iss 2e a
conditionzl sale contract or contracts in the aggregate face
amount of not excceding $l,103,286;46 to fiﬁancé'the purchaseréf
the 80 lModel TLE 3610 Transit Type [iesel Hy ul;c Motor vOdCbeS.'
Qescriped in applicant's fifth sup o’emcntal chmtﬂon fiied in
this application, suea contract or contracts to conform with the

.financing agreement executed undey t“e aut norlty gr¢nted by

Decision No. 38045, dated June 26, 1945-

2. The authority herein granted will become coffective

when Los Angeles Transit Lines nas nzid the. fee preséribed\by‘




A. 26769..3 S

Section 57 of the Public Utilities Act, which fee 1s One Thousund

Fifty-two ($1,052.00) Dollars.
Within thirty (30) days after the execution of said

3.
1n5eles Transit Lines

conditional sale contract or contracts, Lo
shall file with the Comm¢ssion & copy 0¢'sucn contract or con-

tracts. - ' " hé/
Dated at San Frgnci,co, Cdlifor.ia, this C?EEf —~ 'day

of April, 1947.

. Commissioners. '
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