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Décision No 4 1225
BEFORE TES PUSLIC UTTLITIES COLEISSION OF THE STATE OF cwa-*om IA-

In the Matter of the Appllca ion

of WESTERN TRUCK LIMNES, 1Il., for S
authority to executs a NOve and Application
Ch?ttel Mort gege. No. 283263

Western Trucit Lines, Ltd., has spplied to the Public

Utilities Commissiorn for zn order ﬂutnorizin; it to execute a

note and chattel mortgege for the sum of $349,843.46 for the
purpose of paying infectedness 224 of finencias the ceost of

eqguipment.

-

The applicaticn shows that'- rUCK L*neu, Lté. is
engeged 25 2 highway commen carrier inm the operation of motor
venicles for the transportation of pronerty in Californiz and also.
in interstate commerce. It ngpears that heretofore, i# order to

cquire trucks, practors and trailers'iﬁ nes executedlequipment
obligations in the principal amount of £434,478.40 securediby'
pledge of 118 units of equipment and thﬂt of the original princ*~
pal amount there remains an outstonding balence of $310, 023 ?4

payable in monthly installaents of @20,74? oLl.

The company now reoo#ms that it k"s OV“vnged to purchﬂ
ten adl it*onal LPltS of or a5 & forth in detzil in
Exhibit "C“ atta “bd t¢ the appliéation, *of the‘sum'of‘839'820.22
and that it desires % exécute a cﬁattel uertzage znd to. issue a
newinote for i 349 843 46 in order to pay the balance of the
preéently outstandingAlndeotedness and-uo provice the costvofu

new equipment. The proposed rnote will bezr intgrest at~thé‘rate,
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of 4% per annum und will be rcpayhble in thirty—six monuhlj
instaliments of £9,717.87, therepy materially *educinb the

anownt ¢f 2pplicant's moatnly installments.

The Commission na2s ~onb*ge*ed tﬁxd hﬂtter and is of
the opinion that a putiic leariug is nct necessﬂry and tnat

-

the money, propc:ty-or labor to be pregurest o d for tnrougn
the issue of said note is reasonadbly reéﬁired for the purpose:
specified hcerein, wnich purpose 1s not, iu whole or in part,
ressonably chargeabls to upe.n g exy 'cr_vo.income,

therefere,
IT IS HERERY GRDERED as follows

L. Western Truck Lines, Ltc., after the effective
date hereof and cn or before July 21, 1947, for the purpose of

s

peying cutstanéing indebtedness uno 01 ;;nuncing the ccst of
new equipment, z¢ set fecrth herein, mhy execute 2 rote andg‘
chztitel mortgage in, or substealtlally in the same form as that
filed in thié proceeling, scid note to bLe in the orincipal
amount of not cxceeding $349,843.L6 payatle in thirty-six

monthly -installments with intevest at the vate of. 4% per annum.

2. Western Truck Lines, Lté. shali filé with the
Coxmaiscion o report, or reports, of‘the 1ssue ©f the note and
the disposition of the proceeds a8 regulred tyAGeneral Orcer
No. 24-A, which order, insofar 2s Gpp icfble, is wede a part -
of this order.

3. The avvhority herein granted will become effective

when wWestern Truck u*.e,, Ité., has paid *hu fee prescribed by

N




a. 2834p- 3 EB o ‘ ®

Section 57 of the Public Utilitiec Act, which fee is Three
Hundred and Fifty (£350.00) Dollars.
Jated a San Francisco, Californié; thls :LZ’:bdcy

of _ . 1%7.

Ccmmi sioners :

-
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