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BEFORE THE POELIC OTILITIES COMMISSION· OF THE STA1'E OF CALIFORJ.'JIA 

In the Matter of the Applicatio~ of ) 

THE CALIFORNIA OEEGON POViER COl'lPANY 

for '~~ order of the Public Otilities 
Comr:lission of the State of Cali.fornia 
authorizing: 

,/ 

(1) The issue and sale of 60,000 
shures of Preferred Stock, ~~d 

(2) The issue and sale of 30,000 
shares of Common Stock. 

· · ) 
· · ) 
· ) 
· · ) 
· · ) · · ) 
· · ---------------------

FIRS'!' S(JP?LEJH .. NTAL ORDER 

Application 
No. 28303 

The California O~egon Power Co~p~~y, in its second 
amend~ent to this application, r0ports th~t Sta~dar~ Gas and Elec-

tric Company, o'wner ('.nd holder'" of all of aiJp11cant t s comI:lon stock , 

now isslled and outstanding, proposes (subject to the approval of 
the Secllri ties and ExchZ1!lge CO!:lmisSion) to acquire not less, than 

3,000 shares ($300,000 par value) of a,plic~tts Six Percent Pre-

ferred Stock" Series of 1927, for the purpose of making a capital 

contriblltion to applic~~t in ~~ amount e~ual to the par value of 

the stock so contributed, on condition that the same shall be used 

by applicant for the purpose of wrIting off the discoLlnt and. ex-

pen:;e attributa.ble to the stock contributed QIld the 'oal&nce" there-

of be applied against the ,remiU= ::.pplicaole t·o the redecption o~ 

the remaining shares of such Six Perc~nt Preferred StOCK, Series 

of 1927. Applic~~t proposes to charge to earned surplus the bal-

a.~ce of the pre::n.illtl payment together vd th the discollnt and expense 
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also proposes to charge to e~rned sur,lus the ~~~ortized debt 

discount ~~d expe~se a,plicable to bo~ds not presently outstand-

ing. We have no objection to the proposed book entries. 

The, o::-der in Deci~ion !Jo. 40173, dated April 15, 1947, 
among othl)r thir.lgs, authorizes a?plich-nt to issl..le, subj ec'c to the 
provisions of the order, .30,OeO shares of its ~ommon stock. Be-
cause of said capital contribution a~p1icant finds it necessary to 

iSSllC only 18,000 sh'a::-e!; oi' coenon stock. It therefore req,uests 

the Commission to a.nend its order i.~ Decision No'. 40173 accord-
ingly. 

The Com=ission has conSidered applicant's ~c~uest$ and 
believes that th~y should be granted" therefore, 

IT IS HEREBY O?DLRED th~t paragraph, !T21T of the order 1n 

DeCision No. 40173, dated Apri~ 15, 1947, be, ar.d the same is 
hereby, amended to read: 

"2. The Cnlifo:-nia Oregon Power CO::lpnny, after the ef~ 

fective date hereof. and on or cefore September .30, 1947, molY issue 
and sell, at a price to b0 fixed by a supplem€ntal order or 

orders, 60,000 shares of its ~ Cumulative Preferr~d Stock of 

the Pill' value of $100 eacn, and 18,.000 shares of its Common Stock 

of the par value of $20 each, and llse the proceeds to provide for 

the cost of redce~ing SIlC~ of it~ outsta~cting 45,761 ~hares of 

said 51.."( ?erce!'lt Preferred Stock,. Se:'ies of 192,7 ,.a::i shall not 

have been surrendered as a ca9~t~1 contribution,. to reimburse ~ts 

treasury for moneys expended froo inco!!:e fo·r additions Clndbetter-

ments to its utility propert1E:s, to pay indebtedness and to fi-
nance additions and better~en~s to its properties." ' 
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IT IS ~qEBY FORTHER ORDEP~D that The California Oregon 

Power Company shall use the c.:pital contriblltion of the shares of 

SiX Percent Preferred Stock, Series of 1927, by Sta~dar4 Gas and 

Electric Cocpany, to write off discount a~d expense attriblltable 

to the contribllted stock, and shall use the balance thereof to 

write off pr€:mum &P?licable to the redemption of the remain1ng 

shares of sllch Six Percent Preferred Stock, Series of'1927. The 

balance of such 9remi~, together with the disco~t ~~d expense 

attributable to said Six P~rcent Preferred Stock, Series of 1927, 

surrendered or rede~med a~d the expense of redemption shall be 

charged to earned surplus. Applicant may also charge to earned 

surplils the unamortized debt discount und expense applicable to 

bonds not presently outstandL~g. 

IT IS rmREBY FuR~rmR ORDERED that this First Supple-

me."ltal Order sholl be effective upon the date hereof. 

Dated a~ 1.1;:-;;<:",,:, .QUI , California, this . 6. i::'" 

day of May, 1947. 
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