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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

THE CALIFORNIA OREGON POWER COLIPANY

for an order of the Public Utilities
Commission. of the State of California
authorizing: Application
, Ne. 28303
- (1) The issue and sale of 60,000 |

shares of Preferred Stock, and

(2) The issue and sale of 30,000
shares of Common Stock.
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The Califofnia Qregon Po&e; Company, in its seéond
emendment to this application, reports that Standard Gas and Elec-
tric Company, owner and nolder:of all of applicant's common stock
now issued and outstanding, proposes (subject to the approval of
the Securities and Exchange Commission) to acquiré not less. than
3,000 shares (QBO0,000 par value) of anplicant's Six Percent Pre-
ferred Stock, Series‘of 1927, for the purpose of héking:a capital
cogtribution to applicant in an amount egual to the par value of
the stock so contributed, on condition that the same shall be used
by applicant for the purpose of writing off the &iscount and ex-

pense attributzble to the stocik contributed and the balance thaere-

of be applied against tae premiux applicable to the redemption of

the remaining shares of such Six Percent Preferred Stock, Series
of 1927. Applicant propoces to charge to earned surplus the bal-

ance of the premium payment together with the discount and expense
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also proposes to charge to earned surnlus the unamortized‘debt
diccount and expense applicadble to bonds not presently outstand-

ing. We have no objection to the provosed book entries.

The order in Decision No. 40173, dated April 15,.1947,
among other things, authorizes applicant to issue, subject to the
provisions of the o der, 30,0C0 shares of its common stock. Be-
cause of said capital contridbution applicant finds it necessary to
issue only 18,00C sharec of common stock. It therefore recuests
the Commission to amend its order in Decision No. 40173 accord-

ingly.

The Commission has considered 4ovlica.t's requests and

believes that they should be granted, tnerefore,

IT IS HERZEY QRLOLRED that paragraph. "2" of the order in
Decision No. 40173, dated April 15, 1947, be, and the same is

hereby, amended to read:

"2. The Ca ifbrnia Oregon Power Compuny, after-the ef-
fective date hereof wnd on or tefore Seotember 30, 1947 mdy issue
and sell, at a price to be fixed by a sunplenental order or
orders, §0,000 shares of 1ts __ % Camulatmve Preferred Stock of
the par value of $L0C each, and 18,000 shares of its Common Stock
of the par value of 820 each, 2nd use the proceeds to provide for
the cost of redeeming such of its outstanding 45,761 shares of
sald Sii Perceat Pr efc“rec Stock, Series of 1927, as shall not
have been surrendered as & cavitzl ﬂontfibutioﬁ, tb-reimbursé ite
treasury for moneys expended :rom incoze for adaitions ana better-
nents to its utility propertics, to pay lnaebtedness ané to fi-

nance additions and hettermeats to its properties.“




A.28303 . MW .

IT IS HERFBY FUATHER ORDERED that The California Oregon
Power Company shall use the capital cohtributién of the shares of
Six Percent Preferred Sfock, Series of 1927, by S:andard.Gas and
Electric Company, to write off discount and expense attributable
to the contributed stock, and shall use the balance thereof to
write off premium spolicable to the redemﬁtion of the rémaining
shares of such Six Percent Preferred Stock, Series of'i927. The
palance of such oremium, together with the discount and expense:
attributable to said Six Percent Preflerred Stock, Series of 1927,
surrendered or redeemed and the expense of redemption‘shall be

charged to carned surplus. Applicant may a156 charge to earned

surplus tae unamortized debt discount and expense applicablé to

bonds not presently outstanding.

IT IS HEREBY FURTZHER ORDERZD that this First Supple-

mental Order shsll ke effective upon the date hereof.

Dated a§§;2g£22324¢;;é54L_, California, this _& ~

day of May, 1947.
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