A.28256 .l LMW

- y . \
Pecision ‘No. 40232
BEFORE THE PUBLIC UTILITIEZS CO" SION OF THE UTAT? OF CAQI:ORNIA'I

In the Matter of the App‘+cat;on of ,
ARTHUR TREGENZA and MARGARET J.
TREGENZA, doing business uncder the
firr name ané styie of T20LSA XNOLLS
WATER COMPANY" and JAMES W. LONG and
LA VELLE LONG, applicants, for an
order authorlzing “the transfer of a
certificate of public convenience of
the "BOLSA KNOLLS WATER COMPANY"™ to
the said JAMES"W. LONG and LA VELLE
LONG, doing business under the
fictitxoas name of N"BOLSA &NOL»S
WATER CO@PANY"'

Application .
No. 28256
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This is an application to the Pablic Utilities Commis-
sion for an order authorizing Arthur Tregénza and.Margarét J.
Tregenza to sell a certain wuter system to James W. Long and

La Velle Long for the sum of $5,968.24.

The water system is known as the Bolsa Xnolls Water
Company and is located approxizately four miles north of Salinas,
'Monterey County. The oroﬁercies include a certificate of bub’iév
convenience and necessity granted by the Comnission by Decision
No. 33782, dated Januvary 3, 1941, certain land, two. nel;s and
pumps, pressure tanks and aonroxzmately 8, 000 feet of p;pe. The
present owners report their invebtmcqt in the p“operties,:as of
Decembe? 31, 1946, at $6,050. Service is rcported given tq.lé )

consSumers.

The aoplication shows that the p“ese 1t ovners are un--

able to carry on the business of furnlshlng water and,that‘
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accordingly they desire to dispose of this water system. - The
purchasers are reported to be Nllllnb a.d able to pay for the
properties and thereafter to operate the same and to continué the
water service. Under ‘the agreement of sale aS'aiended the pur-
chasers, in pajment for the properties, will issue an uns ecﬁréd
note for $5,968.24 payable in monthly 1nstallments of $10 with
interest at six percent ver annum, with the privilegé given the
makers of the note to pay off the entire balancéfbefére gaturity.
The sellers of the property report that they are willinglto leave.
thezr money at interest so long as tne oarchhscrs mian, provided

that 310 a month be paid on account of the principal.

The Commissiorn has considercd this matter and is of the
opinion that a public nearing is not necessary and that the appli-

y

cation should be granted. The qert ificate of public convenicnce
and necessity authorized to be transferred is subject to the
provisions of law tnat the Commizsion shall have no powef to
authorizé the capitalization of the certificate or the right to
own,_operaté-or enjoy suca certificate in excess of the amount
{exclusive of any tax or awual charge) actually paid“té the'
State as the consideration for the issuance of such certificate

of puklic convenience and necessity or rlght.

" The authority herein grunted shall ot\be'construed T

b 4 finding of valu@ of tha pronemes Eemm an%mze& ’to be

translferrec.

QRD
Application having veen made for a trin sfor of publlc

utility water properties, and the Commission navi“g gonsidered the
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matter and being advised in the premises,
IT IS HEREBY ORDERED as follows:

1. Arthur Tregenzz and Margaret J. Iregenza, after
the effective date herecof and on or before July 31, 1947, may
sell and transfer to James W. Long and La Velle Long, the pfeperé
ties referred to in the foregoiné opinion; including the certi-
ficate of pudblic convenience and necessity grantedfby Decision:
No. 33782, dated January 3, 1941, such saieﬁand'trénsfer to bé
mede in aceordance with the Contract of‘Sale'and'Pﬁrchase dated
September 1, 1946, ds amended by the supplemental agreement dated
April L, 1947, filed Iin this proceedingQ

2. James W. Long and La felle‘Long, after the effec~
;tive date hereof und on or before July 31, 1947, for the purposé
of financing the‘cost of such propertiés,-may issue a note for
not more than $5,968.é4' in, or sutstantially in, the same form as
the . note filed in this proceeding, it being the opinion of the
Commission that the money, property or labor to be prdgured or
paid for through the issue of said note is reasonably required for
t@g'purpose indicated herein, waich purpose is not, in whole or in

part, reasonakly chargeable to operating expenses or tb‘inédmé.

3. If James W. Long and La Veile Long acquire said
water §roperties, they shall furnish and supply water service %o
the public under and in accordance with the rates, rules and
regulations hercetofore filed wita the Cémﬁission by Arthur
Tregenza and Margaret J. Iregenza and shail adopt as their own

said rates, rules ané regulations.
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L. Jzmes W. Long and La Velle Long shail’file,with
the Commission wiihin thirty (30) duys after the dute Qf‘acquif |
sition of the properties under the autzority herein granted, a
certified copy of the deed of conveyance, aistateﬁent.indicating_
the ekact date upon which they acduiréd sald propérties,\and the
émount of consumers! deposits, if any, the selleré turned over ~

them for roturn to ccnsumers.

5. The authority herein grénted’will become effective
vhen James W..Long and La-Velle Long have paidthe minimumvfeé.
prescribed by Section 57 of the Public CUtilities Aét, which fee
is Twenty-five ($25.00) Dollars. ) |

~ ;%

Dated 2t  , California, this
day of May, 1947. | '

-

PUBLIC ; |
{ PUBLIC UTILITIES COMMISSION {




