Decision No. 4})253 ‘ '

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THEVSTATE OF CALIFORNIA

In the Matter of the Application of
SOUTESREYN CALIFORNIA WATER COMPANY

for order or orders authorizing the
issuance of bonds and the mortgag-

)
; |
% Application
)
Ing of property. )

No. 28311

SECOND SUPPLEMENTAL ORDER |

The Commission, by'Decision_No.'LOlQB,dated:Apiil 22,
1947, as amendsd by Decision No. L0199, dated April 25;_19&7;
authorized Southerr California Water Company, among other*things,
to lssue and sell £5,100,000 principel amount or its First Mbrtgage
Bonds, __ % Series due 1977, erd 1o execute an:ndenture (a first
mortgzage) as security for said bonds,vsuch authority to sell said -
bonds to become effective when the Commission shall have'entered r
a supalemental oxder *ix:ng the »rice at which Southern California
Water Compeny mey sell said bonds.and when said Company shall have
paid the fee prescrived by Section 57 of the Public Utilities Act,
Applicant has peld said fee, | |

By its supplementa’ apslicetion filed today Apvlicant has |
advised the Commission that it hes duly published its invitatlon ‘
for sealed. written bids for the purchase of said bonds and that
Appiicant accepted the vid of Blytk & Co., Inc., which bid Tixed
2-7/87 per annum as the interest rete on the bond s and 102.08% or
princioal of the bonds, plus interest thereon from May 1 19&7 to

tne date of paymert and delivery, as the purchase_price of the bonds;
Applicent esks perzission to sell sald btonds at that price,
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With 1ts said supplemental application Applicant filed-
the propesed final foram of the trust indenture fo secure the peye“
ment~er seid bonds and reguests the Commission to approve said
indenture in said fora., The redexption prices will be inserted
in said trust indezture piior to its execution. .

In said supplemental application Seuthern California
‘Water Compeny reports thet pending the sale of seid bonds said |
Compeny'borrowed frop California Bank the sua ef $150,dbd-(with
interest at 13% per amnum) for epplicetion'foward the expense of
{ts 1947 copstruction program. It requests that the order in
said Decision No..40193 be smended SO as expressly o autherize
Southern California Weter Coapany To abaly the proceeds realized |
from the sale of said bonds to “the discharge and setisreetien of
the obligation reprecented by the principsl of said loen.;_

The Commission, having considered Applicant's feeuests
and believing that the same should de granted, and-being.of the
opinion that the zoney, property or laber %o be pfocured or paid
for by the issue of seid $5,100,000 of ‘bonds is reasonably required

by said Southern California neter Company for the purooses speciried
in Paragreph 2 of the order in saicd Declsion No.. 40193, as amended
by this Second Supplemental Order, which purpooes,,other than the

peyzent of accrued interest and btond sele expenses and‘p*emium,‘

gre not, in whole or in part, reasonabdly chargeable to eperating

expenses or to inconme, therefore, .

IT IS EEREBY ORDZRED thet Southern California Water Company
may issue and sell $5,;OO 000 principal anount of its First Mortgage
Bonds,. 2-7/8% Series due 1977, at 102. os% of the principal amount
thereof plus inzerest accrued therson from May- l, l9b7 to the date




of payment and delivery.
IT Is FURTHER EERERY ORDERED that Paragraph 2 of the

order in said Decision No. 40193 is hereby amended to read as
follows: 4
| "2 Souihern California Water Company shall use the
proceeds, other than the accrued 1Aterest,.der1ved_rrom the
1gsue and sale of said bonds for the following purposes:

(a) To redeem its outstanding Series A and Series B
bonds, entailing-an.expenditure of approximetely $3,959,515..

{v) To pay expenses incident 0 the issue_and sale of
cald $5,100,000 of bonds - - epproxizately $73,000..

(¢) To discharge and payment of the principal of =
loan of $150,000 from Celiferniea Banmk.

(d) Proceeds frem the sale of seid bonds not used :Ar‘
the aforesaid pu*poses shall be used by Southern California |
Water Company t0 pay in part the cost of tha proposad capital
expenditures set fortk in Exhidit nCT on filekin this applica—

tion, or to reimburse Applicant's treasury because of inceme

used for said PUrpPoOsSes.
(6) The accrued interest may be used by Applicent for

general corporate purposes.™

IT IS FURTEER ESREBY ORDERED that the indenture referred
to in Paregraph 5 of the order in seid Decision No. 40193 mey be
"4{n, or substantially in, the same form as the ipdenture filed as

Exhibit A with seid supplementel application.

IT IS EEREBY FURTEER ORDERED that this Second Supplemen=

tal Order is effective on the date hereof.




1T IS EEREBY FURTEZR ORDZRED that the order in said
Decision No.. 40193,. dated April 22, 1947, &8s amended by Decision
No..40199, dated April 25, 1947, shell remain inm full force end

- effect as amended_or supplemented by this Second Supplemental

dudal..

Deted-at Los Angeles, Calirormia,.this 13th day oi"'May, :




