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BEFORE 'lEE PUBLIC 'UTILITIES CO!$lISSIO~T OF THE STATE OF CAUFORNIA' 

In the Matter of the Application Of) 
, ) 

SOUTEEP.N CAtIFOR..lIJIA WATER COM? ... ~"Y ) 
) 

for order or orders authorizing the) 
issuance of bonds and the mortgag- ) 
ing of :pro perty.. ) 

Application 
No. 28311 

S!CO~~ S"u''?:?tEM]}!TAI. ORDER 

TheComcission, by Decision No. 4,0193, dated April 22, 

194.7 t as amenc.ed by Decision No. 40199, dated April 25, 1947, 

authorized Southern C$lifo::nia Water Company, 3mong other things, 

to issue and 5e11'$5,100,000 principal amount of its First Mortgage 

Bonds, ___ % Series' due 1977, end to execute an1ndenture(a tirst 

mortgage) as security for said bonds, such authority to sell said. 

bond.s to beco.:le ettecti ve when the Commission, shall have entered 

a sUP:t1em.ental order tixiDg the price at which Southern California. 

Water Company may sell said bones .,and when said. Company shall have 

paid the fee prescribed by Section 57 of the Public Utilities Act. 

Applicant has paid said tee. 
By its supplemental, ap,11cation' tiled today Applicant hs.s 

advised the Comm.ission that it has duly published. its invitation 

tor sealed written bids tor the purchase of ~aid bonds end. that 

Applicant accepted the oid of Blyth & Co., Inc., which bid fixed 
" 

2-7/8% per annUQ as the interest rate on the bonds and l02~Os% ot 

pr1ncipal of the bonds, plus interest thereon trom. May 1, 1947 to 

the date of payment and delivery, as the purchase prioe of the bonds. 
Applicant asks per.mission to sell said bOnd's at" that pr1ce~ 
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With its said sup,lemental application Applicant t1led-

the proposed final form o~ 'the trust indenture to secUX''! the 1'8.y-" 

m.en t, of seid bOnds and requests the CommisSion to a:?prove said 

indenture in said form. ,The reden:.ption prices will be, inserted 

in said trust inde~ture prior to its execution., 
In said supplem.ental application Southern California 

'Water Company r,eports that pending the sale of seid bonc.ssa1d 

Company borrowed frot:! California Bank the SU1Il ef $150,000 (with 

interest at l~% :per ennum) for epplicatio~ 'toward the expense of 

its 1947 construction program. It ~equests that the order in 

said Decision No •. 40193 be amended so ~s expressly to authorize 

Soutb.ern Calii'orni'8 VIe tar Co.:r.par..y to 8P:7>ly the proceeds realized 

from. the sale of' sa:'d bonds to 'the discharge and satisfaction of 

the obligation rep::ezelltec. by the principal 01' said loan:.,~ , 

The Co.cunission, having considered APplioant's reouests 

and believing that the same should be granted, and being of the 

opinion that the money, proporty or ·la'bor to oe prooured or pa.id 

for oy the issue of seid. $5 ~lOO ,000 ~1" 'bonds is rea.sona oly required 

'by said Southern California W3ter Company for the purpose·s speoified. 

in Paragraph 2 or the order in saic. Decision No ... 40193,. as amended. 

oy this Second. Supplemental Order, which purposes, . other than the' 

payment of accrued interest and bond,sele expenses and premium, 

are not, in whole or in part, reasonably chargeable to operating 

expenses or to inoome, therefore., 
IT IS EEREBY OP.DERED that Southern., California Wet'er Com,psny 

may issue and sell $5,100,000 pr1noip~1 amount 01' its First Mortgage 

Bonds".2-7/S</oSe1'1es due 1977., at l02.0s% of the pr1ncipale.mount 

thereot plus interest accrued thereon from. lf~1' 1"1947',, to the date 
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ot paY!Ilen t and deliver Y • . 
IT IS FO'R'lHER, EER'EBY ORD~ t.he t Paragraph 2 ot the 

order in said Decision No. 4.0193 is her'eby emended to read as 

follows: 
"2.' Southern California Water Company shall use the 

, 
proceeds, other than the accrued interest, derived fro!ll the. 

issue end sale of said bonds tor the tollowingpurposes: 

(a)' To redeem. its outstand1.ng Series A and Series B 

bondS, entailing an expenditure ot approximately $3,,959,,515 •. 

(b) To pay expenses incident to the issue and sale ot 

said $5,100,000 of bonds - - approxi.oately $73,.000 ... 

(0) To disoharge and peY!Ilent of the prinoipel ot a 

loan of ~150,000 fro!ll California Bank. 

(d) Proceeds fro!ll the sale of said oonds not used tor 

the aforesaid purpo~es shall be used by Southern/California 

Water Company to pay in part the cost ot the proposed cap1tal 

expenditures set forth in Exhibit "e" on tile in this applica-

tion, or to reimburse Applicant'S treasury because of incone 

used for said purposes. 
(e) The accrued interest may be used by Applicant tor' 

general corporate purposes." 

IT IS FORTnER EZREBY ORDERED that the indenture referred 

to in Paragraph 5 of the order in said Decision No, .. 4.0193' 1NJ.Y' be 
'. in, or substantially in, the sa~e form as the indenture filed as 

Exhibit A with said supplemental application. 

IT IS EEREBY ]UR~ER OIIDEBED the t t.his Second Supplemen-

tal Order is effective on the date hereof. 
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IT IS EEBEBY FO"RT'ri7=:R O'EDZRED tha t the order in said 

Decision No •. 40193,. dated April 22, 194.7,> as amended by Decis10n 
" No •. 40199, dated April 25, 1947, shell r'emain: in full 1'orce and 

effect as emended or suppleQented by this Second Supplemental 

1947. 
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