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Decision No. ~0257 
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doing business under the fim n:;,.oe ~d st::,rle o£ Eckh.?rt Seed Com-

. pany, are engaged,. among otht~r t~ings, in the oper;tion of a 
warehouse Md seed ousiness !':.t. Monterey COtl.."'l.'tj'.. T~e1r 1946 

annual report to t!le Co!!"..:l1ssion, shows t!l.(.;:1r i.""l.vest:nent in public' 

utili ty warehouse :?roperty at $87,9.32.80 and in nO~1.-util::tty pro-

perty at $61,1?3~30, a..'"'ld their warehouse operutin; reven!.les at 

$12,738.25 and non-warehouse opera.ting reve."l.ues at $257,"598 .. 98. 

It appears that on December 29, 1944', under author1 ty. 
heretofore granted by the Com=iss1cn~ the pa~tners!dp exec~ted a 

, 
deed of trust and a I:ortgage of cl'lattels ar~d.issucc: a note :LV). the 

principa.l amount of ~4S .. 560,t which a:!Oll!lt s1~ce r.o.s been reduced 

" ... 

to $37,760, an<i that the- partr ... ership r..ow desires to borrow an addi-

tional SIJIIl of $20/,)00 to be secured by said deed of trust and 

mortgage of chattel:. The additior.al borrowing wili be repre-
sen.ted by' a note payable on del:ar..d and, if no de::nand 1's made, 

payable on De.ceIt.bcr 29, 1954 .. v:i th interest at the rate of five-
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percent per ann~~ pay~ble ~ua~ter1y. The company agrees to pay 

$2,900 yearly on the principal amount, besir..r~1ng April 1, 1948. 

A copy of the note is oc file 1r. this applic~t!or.. 

Applic&"'''lt irltE::lds to use-the proceeds .f'roIt the acid1-' 
t10nal loa..'I"l to ~nl3.r ge O:l0 of its warehollsc5 50 as. :co provide 

additional floo~ sp~ce of 7,000 sqllsre feet to ~e us~d for bean 

storage, and to pro·.ric.e fo~ t~e er~ct1on of cigilt tanks of fifty 
tons capacity e':tch, fc,.r :1m:dling beons in. bulk stor:;.g<.:: 1n said 

warehouse. 

The Commission hns c04sidered ~iis\~~tter an~ is of the 

opinion that a ~ublic hearing is not n~cessnr7~ that tho npp1ica- ' 

tion sho~ld be granted, as herein provided, ~~c that the money, 
property or l:;.bor to be procured or paid for t:-...rcugh the issue of 

the note is rectsona'bly rc-ql.:1red fo,: the purposes specified herein, 
" 

which purposes are not~ L~ whole or in part, r~asoriably c~rge-
able to operatir..g ,e:x!'e:lses or to l;.'lC'oz::e, therefCI"C 1 

'IT IS BEREEY ORDEP.ED as follows: 

1. Boward c. Ec}:nart and C. H. Ec~~art ~ Jr., after, the 
effective date hereof and on or before July 31, 1947, may issue a 
note in the principal amount of not exceeding $20,QOO in; or 

substantially in, the same form as the copy of'the note.f1ied in 

this proceedL~g, for the purposesot co~structing and acquiring 

the additional facilities reterred to here1n. 

2,. Applicants s~'lall ·f1le with the Commission a report 

of the issue of the note .::..,··l(i the disposition, of: the proceeds~ as 

required by General Orc.~r No. 24-A, .which ord.er,. insofar as, 

applicable, 1s made a part of this order. 
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3. The autll~r.ity herein .. granteci will oecom: effective 

vlhen aL'plico.."lt h:ls pr..i.d the minimum fee prescribed by Section 57 

of the Public tltili ti0S Ac"t, v:hich fee iz J.'wer:.ty-1"ive ($2; .00) 

Doll&rs. 


