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BEFORE THE PUBLIC UTILITIES COMNMISSION OF THE STATE OF CALIEQRNIA

In the Matter of the Application of F. E.
Warner, also xnown as Fred E. Warner, do-
ing business under fictitious firm name

of 'Tracy Warehouse, to sell,'and Eugeéne E.
Chase and Loufse S. Chase, bis wife, Carl k.
Schmidt and Ruth L. Schmidt, his wife, to
purchdse wurehouse. ,

Application
No. 28399

e Nl T N

F. E. Warner, hereinafter referred to as "Seller",\isf
an individual engaged in tusiness, under the firh nace and style’
of Tracy Warehouse, as a public utility'warehouseman‘in Iracy.

He reports that he desires to dispose of his properties for the
reason that his health does not permit him to continue in the
warehouse operations and that accordingly he has entered into an
agreement to sell his warehouse properties and business to Eugene
E. Chase and Louise 8. Chase, his wife, and Carl E. Schmidt and
Ruth L. Schmidt his wife, hereinafter referred . to as "Buyers"
For 1946, Seller reports warehouse operating revenue of 341,909£ﬂ.

The agreed purchase price is the sum of $46,000 of which

Buyers have paid $4,600. They propose io issue to Seller a note
for the balance of 641,400, said note to be:pa&able in ronthly
installments of $200 commencing May 20, 1947, and continuing to
and.including October 20, 1947; in aonthly installments of $300 -
commencing November 20, 1947, and continuing to and including
September 20, 1948; in monthly installments of $400 commencing
October 20, 1948, and continuing to and including’December ZQ;
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1948, and in monthly installments of $500 commencing January 20,
1949, and continuing thereafter until paid, with interest at the
’rate of 5 percent per annum. 7The péyment of the note will be

secured by a mortgage of chattels and by a deed of trust, copies
of which have been filed in fhis proceading as Exnibits "A" and
nB* respectively. They contain a deseription of tne properties

which F. E. Warner desires to sell.

The Commission has considered this matter and is of the
opinion that a public hearing ic not necessary, that the applica-
tion should be granﬁed, zS nerein provided, and that the money,
property or labor to be procured or pald for through the issue of
said note is reasonably required for the purpose Specified |
herein, which purpose 1S not, in wrole or in part, reasonably

chargeaole to operating expenses or to incomé, therefore,
CIT IS HEREBY ORDEZED as follows:

1. F. E. Warner, after the effective date hereof and

on or before July 31, 1947, may sc¢ll and transfer to said Buyers

the warchouse properties referred to herein.

2. Buyers, after the effective date’hereof and on or
before July 31, 1947, in order to finance in part the cost of
such properties and equipment, may execate a mortgage of chattels
and a deed of trust, .and issuc a note for $43,400 ﬁayable as.
indicated herein, said mortgage of chattels and deed of trust to
be in, or substantially in, the same fdrm as the mortgage of

chattels and deed of trust filed in this proceeding.

3. Appllecants, upon the transfer ol tee aforesaid

properties, and upon not less than five (5) days' notice to the
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Commission arnd to the publie, shall supplehent or re-issue the
tariff on file with the Commissiorn insofar as it names rates,
rules and rcgulat ons governing ware&ouse operatians by F. E.~
Warner, to show that said F. E. Warner has withdrawn or can-
celed, and that said Buyers concurrently nave adoptea or estab-
lished said rates, rules and regulations. The tariff fillings
made pursuant to this order in all respects shall comply with the
regulations governing the construction and filing of warehouse |

tariffs set forth in tnhne Comrission's General Order No. él1.

4. 3Buyers shell file with  the Commission a report of

the issue of the note as required by the Commission's Gemeral

Order No. 24-A, which order, insofar as applicable, is made a

part of this oxder. '

: 5. The authority herein granted shall not be construed

to be a finding of wvalue of the properties herein zuthorized to

be transferred.

€. The authority herein granted will become effective
when Euyers have paid the fee prescribed by Section 57 of the
Public Utilities Act, whica fee is Forty-two (§42.00) Dollars.

zl
Dated at AZ&&%&Q Calizornia, this A2
day of May, 1947. ‘
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