
Decision .No. j026Q 

BEFORE Tm:: ?GELIC OTIL'iTIES CO~ISSION OF THE SlATE OF, ·CALIFORNIA 

In the Matter of the App11catior- ) · · of ) 

DEL :C:STE W..e.T:E~R COMPA:."JY" a 
corflo:::-ation, 

for authorization to bo:-:co"l: :loney 
~~d execute a note or no~cs. 

· · ) 
· · ) 
· · ) 
· , . _ ... IiIIIIJIII ______ .-._ ..... _.... _____ _ 

Application, 
No~ 27986 

In the o:'igina.l application herein, .Gel .Este Water 

Com~any asked for a~ order of the Co~1ssicn authoriz1n~ it to 
€Xecllte a loan agreen:e:lt with American l'rllst Compa.."lj" and to 

bo:::-row the SUIr. of $100,000 to be represented by unsecured notes. 

By Decisior .. ~lo. 39673, dated Nove=.ber 27, 1946, the 

Commission authorized the execution of the agreement and the 

issue of a note fo:: $50,000 for the purpose of providing, the 

company wi tb. fund.s to: pay outst~ding notes and. to finance 'the 

cost of additional plant facilities. The deciSion of the Com-

mission reads in part as follows: 

"The request to issue the remo.1ning $50,000 of " 
notes will be beld ir. abe:rbllce :.:ntil appl:tcant 
has made a.mote co::np1.cte shewing of the purposes 
for v\·r .. ich i t ma~" desire to issue such note'. 
Such showing can be made :.i.n a supplecental pe-
tition, or pet1t1ons~ to this.· proceeding. n . ' 

In a s:.Jppleme!ltal p€:titior.. filed on May 2, 1947, the 
com?any reports that since: the issue of the $50,OOO'notc" C1uthor-

izeo. by DeciSion No • .39673, Beard Land and I:nprovement Co~, which 
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is an affiliated company, has advanced to it, on open account, 

the sum of $23,520.41 which it has expended for pipe and fittings, 

a 75 h.p_ puz::p ane other equipment as set forth'in Exhibit fTAfT, 

attacl'led to the sup!,lcmentD,l p~tit1on. In addition, the company 

repoI'ts that 1.."l order to render service to the pu'tl11c it will be 

required to spend an additional $28,065 in the ~mmediatc future 

Pum,ing plant site in Q~1ct Acres Tract 

Warehouse and lOading platform 

40 h.p. motors and puops, switches and 
tanks at $2,500 each at th~ following 
locations: Fontana Tract, Quiet Acres 
Tract ond, El :toya Trc.ct 

Well for Quiet Acres Tract 

Tra."lsmission lines at Altc~ Vista Tract--
8,800 feet 

Transmission lines at Thousand Oaks'Tract--
6,450 feet 

$ 750.00 

3,000.00 

7,500.00 

750.00 

8,850.00 

7 .. ?l.s~CQ 

$28,065.0Q 

It is now desired by applicant to borrow the additional, 

sum ot $50,000 from Amer1c~"l Trust Company'and to issue to it a 

note for that amount 1 with interes~ at the rate of 3-1/2 percent 

per annutl,J paya.bl~ in equal quarterly installments of $1,.250 eZl.ch 

plus interest, w~~h final ?ayment to be m~cie not later ~~an 
January 1, 1957.· 

The Commission has consiaer~d tr~s matter and is of the 

opinion that a public hec.r1.Y'lg is cot necessCi.ry, that the r€.quest 

of applicant should. be gra."ltcd, as provided herein,. and tbatthe 

money, property ~r labor to be pro~ured or paid f;or through the 

is'sue of said note is reasonably required for the purposes 
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specified herein, which purposes ar~ not, in whole or in part, 

reasonably charg0~ble to operating ex.;>cnses or to income, therc-
fore, 

IT IS HEREBY ORDERED as follows: 

1. Del Este Water Company, after the effective date 

hereof and on or bef~re July 31, 1947, may issue a note for 

$50,000 ~a~table in quarterl~" installments of $1,250 each, \"(1th 

interest at the rate of 3-1/2 percent pt::r annum, for the purpose 
of ~ay1ng indebtedness in favor of E~ara Land and Invcstme~t Co. 
nnd of f'ina.ncinS the cost .0£ addition:: ... l plant fo.c1l1ties to which 

reference is made herein. 

2. Del Este Water Cotl:pany snall file 'l:i th the Commis-

sion a report, or reports, ¢f the issue of the note herein 

authorized and of t~e d1sp¢s1tion of the proceeds as re~ulred by 

the Commission's Ceneral Order No. 24-A, which order, insofar as 

applicable, is ~ade a part of this order. 

3. The authority herein gr~ted will becom~ effective 

when Del Este Water Company ho.s pc;lid ·the fee pr~sc:r1bed by See-
~1on 57 of the PtI"olic Oti11ties Act, which fee is Fifty ($50.00) 
Dollars. 

Dated at~.!. t2.,.~. 
day of May, 1947. 

California, this 


