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Decision No. 40282 

BEFORE TEB ?OBLIC UTILITIES COM!',nSSION OF TH£ SlA.TE OF CAL!FO&~IA 

In the Matter of the Application of ) 
the WEST EUYEP.SIDE CA!TAL COh'~ANY, a : 
corporation, for authority to sell, ) 
bonds·. : 
--~-----------------~ 

Application 
No. 28393 

west Riverside :anal Company, ~ppllcant herein, is a 

corporation engaged in the business of transportir.g ~oter lor 

various owners through a sy~tem of rlu~es, ditches and canals in 

portions of Sa.'). Bernarciino ana Riverside CO~"'lties. Water is 

delivered to it by various producingsger.cies and taereofter trans-

ported by 1 t through approxima.tely' seventeen. miles of flumes, 
d1tches and canals and delivered to approxi~ately on~ hundredanc 

sixty customers. 

The coopa."'lY reports 1ts net investmen~ in its ~ater 

system, as of December 31, 1946, at $137,823 and itsoutstand:L"'lg 

securit1es at $132,053, consisti..'"'lg of $96,053 of common stock al"d 

$36,000 of first mortgage 5% ser1~1 bonds. It reports its opera-

ting revenues at $16,414 in 1944, at$16,4331n 1945, and at 
$15,938 i.."). 1946 Vlit~ net operati..V'J.g revenues, before depreciation, 

of $3,088 ~ 1944, of $3,301 Ul 1945 and of $915 in 1946. Its 
annual charges for depreciation amounted to $},120 i::l each of the 

years 1944 and 1945 ace to $3,178 in 1946. 

By DeciSion No. 32730, dated January 16, 1940, the Com-

miSSion authorized West Rivers::,dc Canal Company to executti.: a trust 
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indent~e to secure the paycent of an authorized issue of $00,000 

of first mortgage 5% serial bonds due 1..'1'). an;nual instollments of 

$2,000 on the first day of October of each of the years 1940'to 

1969, inclusive, and to issue $50,000 face value of said ~onds for 

the purpose of :paying indebtedn.€:,ss 3.."lci. of financing the cost of 

improvements to the water properties. Under the authority thus 

gra.."lted the company 1szued and sold, ut par, ;;':;47;000 of bonds of 

whlOh ~~ ~~nce has retired $11,000. 

The company now reports the neee~s~ty or ~ssuin6 ~d 

se~lin8' an adciitional $5 .. 000 o£ bones. It alleges th1lt since 1941 
its revenues have not been sufficient to ~eet a~y' extraordinary 
costs and to keep up ordinary :epa1rs, with the result that its 

canal system has deteri()rated to such an extent thk ... t it no longel' 
is possible to run water through the canals without excessive 
losses. It is further stated tl~t a cert~in amoont of work is re-

", 

quired to keep the c~~als rro~ was~~ng out their banks. The 

amount or funds required for ~ecessary ~d permanent improve:ents 

is estimated at $5,000, i~clud~"lg $2,000 for extending the cover 
over a portion of the c~~a!s ~~e $3,000 for relining them. 

The compa~y as~s~er~ission to sell the $5,000 of bonds 

to meet its esticated costs. It reports that it ca..'l sell such 

bonds at not less th&1 ,~r without ~a~~~ent of ~~y co~ss1on. 

o R D E R - - - --
West Riverside C~al Coopany ~ving applied to the 

Public, Utilities Cocmission for perc~ssion to issue and sell 

$5,000 of ~nds and the Commission having considered the matter 

and being of the opinion that a poblic hearL~g is not necessary, 
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that the application sho~ld be grar~ted, as herein providQd, and 

that the tloney, property or l~bor to be procured or paid for 

through the issue of said bonds is reasonably required for the 

purpos~specified herein, w~ich purposes are not~ in whole or in 

p~rt, reaso!l.ably chargeable to op~rat1.."'lg exper.ses or to mcoce, 

thercfo!"e, 

IT IS HEREBY QRDE?EC as fellows: 

1. West Riverside Car.al Comp~lnY, after the effective 

date hereof and on or b€rc~~ July 32, 1947, may issue ana sell, 

at not less tha~ face 7alue ~lus accrued interest, $5,000 of its 

first mortgage 5% serial bO!l.as ~~d use the proceeds ro~ permanent 

1mp!"ovements to its water system r~fer~ed' to ~ this proceeding. 

2,. West Riversidt? Canal Compeny shall file a report, 

or reports, of th<:: issue of thE- bones ~'ler€:1rl authorized and ot t:l':e 

disposition of th~ proceeds, es re~uired by tte Comr.1ssion's Gen-

eral Order No. 24-A, which oreer, insof~ as appl1c~ble, is cade 

a part or this order. 

3. The authority h~rein granted will becoree effective 

when West Riverside C~~al Com?a~y hes paid the minimum ree pre-

scr1bed by Section 57 of the Public Utilities Act, 'which fee is 

Twenty-f1ve ($25.00}~O~S' . 

Oatedat~, 
day of May, 1947. 

\ 
ruaUC UTlun£! COMM'SSIOJ 

STAn OF CAuPORI"'" ,.. ... j-- . , 
~ 
; . . , 

. ~ 
California, this o.?t1 ... 


