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Los Cotos Telephone Compeny 1s a corporntion enaegeél
in the business of Furnishing telepiione service in and ahout
the Tovn of Los Gatoes, Sznta Clarz County. It hos an authorized
canpital stoek of SO,COO shares, the par wvazlue of $10 ezch,
2ivided equally into commen and 5% cumulative preferred, of
vnich there row are outstanding 11,550 shareé of commen zand
5,776 shares of preferred. The preferred stock is redeemnble

at £10.20 2 share.

The comprny reporis ud nonds or mortzage indebtednesc.

I%s balance sheet, 25 of May 1, 1947 is reported zs follows:

Plont : $385,672.67
Cash and werking funds 2,514.18
Ascounts recelivable 6,337.48
MNaterizls and suppliles L2,74L5.50
Prepayments 3,831.65.

’

Total assets v 2441,101.49
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LIABILITIES

Common stock $115,500.00
Preferrcd stock 57,760.00
Notes paysbvle 50,000.00
Acccunts payable 3&,990.90
Customer?!s deposits 10.00
Advance payuents . 95.66
Acerusd taxes 2,5%4.52
Urnmatured interest and preferred dividends '

acerued 676.66
Deprecistion roserve 95,842.C8
wapproprizied surplus 82,711.67

Tetal liabilities Réélslol.ﬁg

The coumpany reports that between January l, 1942 ond
April 3C, 1947, its net erxpenditures, for additions and better-

nents, as shown in Sxhioit "Ar sttached to the application,

agErernted $£104,634.C8 which have not Zeen paid or provided for

through the Iissve of securities. ts finencisl reports on file
with the Commission indicate thnst such expenditures azve heen’
Tinanced through the issue of sucrt-term actes, the incurring of

unt indektedness and the investaent of carmings. Its
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Short t 3 notes In favor of Baak of
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Accounts ogyebl
To Kellegg Switchbeard and Supply
Comnany
For centrel office switchboard §3,922.44
For poles, telephione, wire,
dizls, protectors and cnble  15,864.58
7o G:ayMu Sleectric Coapany :
ror cable and supplies
Wisecellanecous

& revicew of the company's reports indicates that its

-tem

expenditures for additional plant have been caused, i nart, by

increessing Zemands for service. At the cleosge of 1941 it reported
Ry 144 telephones in service ss compared with 2,140 2t the close
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outstanding notes and scecounts pzyable.

2. Los Gatos Telephone Company shall file with the
Commission reports as required by Genersl Order No. 24-A, which

order, insofar zs applicadble, is wrde a part of this order.

3. The authority hereln granted is effective upon the

date hereof.

| roll
Dated at San Francisco, Californis, thistf." day

1947.
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