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Decis1ot.1 No. 40372 

BEFORE THE PUBLIC UTILITIES cm/ .. ":lISSION OF THE STATE OF CA:LIFO?JlIA 

In the ~atter of the Application of 
C. J. F'ORTIEi\ and C. E. :C'ORTIER, 
cop~rtners doing busine$s a3 
rfu~TINGTON STAGE LINES, for authority 

\to ... ezecute pro~issory no~es, 0: . 
ch.:.t .. el mortg~.ge, ~ncl .3 cteec of trust. 
- -- - - - - - - - - - - - - - - - - - -
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Applicatiol") 
No., 2,8479 

C. J. Fo-:t::.er ane C. E. Fortie::-, co-par'Cners doing 

business under the ,t'1r:n name and style or Huntington. S~age . Lines, 

are engcgee in the ope~ation of a co~~on c~rricr service for the , 

trGnsport~t1on of pa~sc~gers ~~d p~ope::-ty, by !~otor vehicles, 

bet~een Fresno ru1d Big Creek ~d Fresno and Huntington Lake and 

other points. They report tc.eir opera'Cing revenues at $69',3181n 

1941:, at 085,.381 ~n 1945 ~nd at $97,809 ir .. 191:.6 and their net_ 

1nco!l'.e a.t $11,,308 in 1941;., at ~,7 ,078 in J5)45 l3Jld ~t ::,~.~199'1n 

1946. llley report their assets tmd lia'bi11ties, as of Ap'ril 30" 

19~.'7, ~.S follows: 

ASSETS 

Current assets 
Cash 
U.S. ';:p.r bones 
Accounts rcceiv~ble 

e 7,';71.36 
187 .. ;0 . 

8,135.37 

Tot~l current ~ssets 
Operatingpro'p~rty) less reserves 
Int~ngiblc, ~~sets 
Prepaid expenses 

Total a.ss~ts 
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{;15,69/+.23 
~9,L.24.71 
11~,580.66 
2,0;8.16 

$61 ! 737'.76: 



t!XB!LITIES 

Current liabilities 
. Accounts pcyo.ble 

T:lxes p0.y~ble 
Valley Express interline 

account 
Acc:-ued payroll ' 
C.O.D's payable 

$18,283.61 
568.54 

2,).20.24 
2,182.51 
5,156.92 

Total current liabilities 
Ec.uipment obligations 
Loan of C. J. Fortier 
Net ;rorth 

Total li3:bili t!es . . $61, 737~ 76 

Applic('l.nts no;,: plan to borro\': a."l nddi tion~l sum ·01" 

~\~4, 700 from Security-First Nat1'onal Bcr..k of Los Angeles, .. and to 

execute a ::aorte~.ge of chatt';:ls t:nd note for $19,700 a.'lC a ceed of 

trust and noto for $5,000. ir.. o:.-der to ob'tain funds. for the 

follo~ing purposes: 

To pc.y indo ;tedr.less il:C"\.'rrec. in repairing 
their eQuip:nent 

To liquidate the e;uip~en: obligations 
ir.curred in the pu:cch:?se of ec;.uipment 

To rehabilitate their dock ~dterw~nal 
facilitie~ in Fresno 

To provi~e Bcditior.al workL~g c~pital 

Total 

$l5,000 

4,743. 

1,000 
;.957 

$24.700. 

f.. cOPY' of the proposee r.lortgage of ch.attels, with the 

note for $19,700, h'1s been filed in the proceeo:!.r~as .exr.ibit "An., 

a cop~ .. of the p:.-oposed $5 )000 note $5 Exi'...ibi t "ETT, :m~~ a copy' of 
the proposed deed of trust as Ej::rdbit "e Tt " The note for $19,700 

vdll be p~y~ble in ~onthly installments of $547.23, or more, with 

interest at tee rate of 5 percent per a.."'lIlUlt" ru10 the note for 

$5,000 will ~e p~y·ab1e in l:lonthly installments of t·95, or more, 

with interest at the r~te of :> percent pe-r~.m:um. The mortgage of 

chattels -·o;il1 cover twenty-eight units of eqUipment while the eecd 

or tl"'.lst ,: ... il1 be a lien on certoin real· property in Fresno. 
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Applicants report that the· e:i:pendi tures he:rctofore m::\de 

were nec€ss~ry to ac~uirc aeCit1o~al property ~na to place the 

eq:~ipment in sui to 'ole Me appropr1:.te conc.i tion to T.lCet the de!!l.r:mds 

of the sutl:ller traffic. The financiol zt::Jte:ne:lts indicate the need 

for ~t'lci tional fun~s to pay c-.:.r:::-er .. t oblig~tions, to i::lprove the 

cash posi tior. .l.l"ld to pro ....... ide ~7crking c::pi t~ 1 •. 

o R 1) E R - - - --
A~jpJ.ica.t:Lcr.. h8.v1ng been w:l.de to the Public Utili ties 

Co~~ssion for an creer autho~iz1ng the execution of a 1~ortsage 

of che.ttels ~nd a C:eed of trust anc. the issue of notes, :me. the 

Cocndssion having consieered the ~tter and being of the opinion 

th~,t a public hea!"inB is not neceszz-T'J", that· the application 

should be granted, ·~s herein provi'ea, ~nd that the mo~ey, 

~roperty or labor to "oe procured or paicA l~or through the issue of 

said notes is rC$.son:l'.:lly re~uirec1 fo~ the purposes.indic~ted 

herein, 

IT IS P..EREBY OBtERE!i as follows: 

1. 
, . 

C. J. Fortier :?nc. C. E. Fortier, tiSter the effective 

d~.te :hereof end on or before Auzu~t .31, 1947, :n:lY execute :l 

morti;o.ge of cha.tt'cls antl a deed of trust in, or subztantio.lly in, 

the same form as 'the ;:J.o.rtg~ge of cl~ttl;';:ls and the deed of trust 

filed in this·proceeding as Ex."t1ibit "AfT and fTe lf , rc~pective11, 

Gnc. may issue't','IO notes in the aegregatcacourJ.t of $24,700, 

paY:lble as irJ.di:c.tcd in the prec~din&. opinion, in order to o'btaizi 

i'uncls to Pr.J.y outstnrlding current inc.ebtee.."less and c'l.uiptlent 

ob11getions, to rehabilita~e their dock a~d termin~l facilities 

in Fresno, and to pro"',ide ~:orki!lg capital. 
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e, 

2. Applicant~ shell file ... ;1 th the COr.lmission a report, 

or reports, :;l.S r0CJ.u:!.rec. by the Com:n1ssion' S' G(;.lneral Or::er No. 24-11, 

~hich order, insof~r az ~pplicatle, is m~ee ~ part of this ,oreer. 

, 3. The autho::'i t:r herein grs:..ted will becon".c cffcct:J.":e 

when ~pplicant:i l'lo.',:c p::~ic. the rtir .. :i.r:um fee prc$cri oed by Section 

57 of the P,.lolic Utilities Act, which fee is Twe~t:,r-rive ($25.00). 

Dollo.rs. 

()~sted t'J.t 

of ~ 1947. 

-r:L 
S3!l Fr~nci:::co, C~.l:tfornia) this 1/2 ~ 'OS:l 

Con~m1.ssicners ' 


