
Decision .No. 40393.. 

BEFORE THE POBtIC CTILITI.i:.S COMMI5SION OF '.tHE STATE OF CALIFOP..."LrA 

In the Matter of the Application of· 

THE CA.LIFO?JJIA 6P.E~N PO'kEF: COM.P;.;.~y, 

tor an order of the PubliC Otilities 
Commission of t!le St:lto of Cz.liforn1a 
author.1zin&: 

(1) The "is~ue ar.d sale 01' 60.,000 
shares or Prererred StOCK" and 

(2)- ;The issue c.nd sale or 30~OOO 
shares of Common St~ck. 
-------------_ ........ _----

) 

@[Hg'PJJf4£ · ) 

) 
) Applicatlon 
• No. 28303 · ) 
: 
) 
· ) 
· .. 

SECOND SOPPLEME~~'J:AL QRDER, 

The Cooeiss1o~ by Decision No. 40173, dated April 15, 

1947, as amende<i by' Dccls:.i.cn No. 4022.S, dated :.~a~,.. 6, 1947, 

authorized ThE: Cf.;.liZorniu Creg·?n Power Company to 1:;sue bolla. sell, 

60,000 shares or a new se:-ics of Preferred Stock designat~d as 

T'~ Cureulc..tive Preferr'ed Stock" of the par v\llue of $100 per 

share, ~d18,OOO sh':·.rcs of Co:r.:cO!'l Stock of the par value or $20 

per share,' SLlCh shares to be sold a:1; competitive bidciing ;,;.nd ttt 

prices to be approved by sLlpple~ental order, or orders, of the 

COmmission. 

The sale by Ap,lica!'lt of .'the 18,OOQ sba=es cf Common 

Stock is to be made in connectioc with the sale by Standard Gas 
and Electric Co~p~~y of allo! the shares of Common Stock of . , 

Applican t 'Cow oVJr.ed OJ" it: bei:lg all of th(: presently' outstand-

ing scares of s~id C01711:::0n Stoc!t, which. a~ authorized by said 

orders, are to be reclassified froo 312,000 shares without par 
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value into 390,000 shares of $20 par va~ue. 

Public invitations for bids for said shares ofPre~ 

ferred Stock and said shares of Common Stock were published 1ri. 
The W:.ll Street Journal in the City of' ~~ew York on May 13,. 1947, 

inviting proposa:s for the purchase of s~id sr~res of stock to be 

tender'ad on M.ay 20, 1947. Applicant. reports that prior to M.ay 20,. 

1947, it a.."'ld St(.j.nciard G~s and Electric CompriD.Y were adviseq by 

representatives of t~e various sroups'whO were conter.lplat:f.ng 

bidding for said shares of ~tock that because of disturbed 

carket'cond1tions no bids would O€: sub~itted for the said shares 

of Pr~~ferreo. ,Stock anel that any bid for the shares of Com:non 

Stock would be unsatisfactory. l'here~fter, the tir:e to receive 

bids was postPon~d to Jane 10, 1947. Rec~~tly ~he date for bid-

ding for the s~id shares of Pr~f~rred Stock r~s beer. postponed to 

June 17, 1947. Cntil sc:id shz.r~s of Preferred Stock are sold,. 

Applicant will ~ot rec.ee::!: it~ ,resent'!.,' ou~standir..gSi.X ?ercent 

Preferred Stock, Series of 1927. 

The sale of s(';:.id 18,000 shares (p&r value $;60,000) 

as an inde,er..de:'lt tr$..."lsaction. is net subject to the COtlpetitive 

bidd1ne order .of this Commission. If' the Sec:.lrities a.."ld Excha."l.ge 

Commission waives the requi!'ement·s of its com!'etitive bidding 

rule (a-50) 1nso:f~r ::.s the sale of said shares of Co~on Stock 

are concerned, A?~licant and St~n~~rd Gas and Electric Company 
. . 

will und·ertake negot1(;:.t1o~s for the sale of said shares or Common 

Stock. Applicant asks the CC:ullssion to w&.ive the rec:uireItcnt . . 
of' its competitive :'ic.dins order 1."1 respect of 'the s::..le of said 

18, 000 shares or Co~on Stock, or, in the alternative; find that 

such sale, because the proceeds will be less t!lan $1,000,000, .1s· . 
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not subject to the provisions of its competitive .bidding order. 

The Commission has considered Applicant's re~uest and 

is of the opinion that the sale of said 18,000shz..reS'ofCommon 

Stock as now proposed by Applicant is ~ot 'subject to the provi-

sions of the order in Decision No. 38614" dated January 15, '1946, 

therefore" 

. IT IS ::IEREB1 O!1DEREt' thst the order in Decision No •. 
, 

40173" dated April 15, 1947, as acended by· Decision No. 40229, 
'" dated May 6, 1947, is hereby further ~ended ~y str1k1ng froc 

said order the require~ent that The Californ1aOregon Power 

Compony sell.said 18,000 shh.res of Comc.or.. Stock !'ursuant to the 

requirements of the ord.er in Decision No. 38614, 'dateq. January 

15~ 1946 . 

. IT IS f''!:'~EBY ?"OR.'!'HER O:.DE.RED that ~;.is Second Supple-

mental Order· 1s cffecti.ve u':!on 'che date !1.ereof. 

Dated at S~ Fra.1").CiSCO, California,. this (d4 day 


