A.28303 ) 1w

Decision No.40393.

BEFORE THEE PUELIC CTILITILS COMMISSION OF TEHE STATE OF CALIFOENIA

Application |
No. 28303

In the Matter of the Application of -

THE CALIFOBNIA ORESON POWER COUPASNY:

for an order of the Putlic Utilities

Commission of the State of California
authorlizings.

(1) Tbe"sfue and sale of 60,000
shares of Preferred Stock, and

(2)- (The issue and sale of 30,000
shares of Common Stock.
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SECOND \UPDLEME“LAL ORDER

The Commission by Decision No. 40173, dated April 15,
1947, as amendod by Decisicn No. 40226, dated may 6, 1947,
authorized The Celilornia Cregon Power Company to issue and sell.

60,000 shares of a new series of Preferred StO”ﬂ designated &

"9 Cumulative Proferred Stogk“ of the par V¢lue of 8100 per

share, and 18,000 snzres of Common Stock of the par value of §20
per share, such shares to be sold at competitive bidding und at
prices to be approved by supplemental order, or orders, of the

Commicsion.

The szle by Appiicant of the 18,000 shares cf Common
Stock is to be made in connectﬂor with t e sale by Srandard Gas
and Eleectric Company of all of the shares of Common Stock of
Applicant now owned dy 18, being all of the preseutiy ‘outstand-
ing shares of szid Comzon Stoclk, which as udthorlzed by”vaid |

orders, are to be recldsaiflea from 312 000 shares- w1thout par
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value into 390,000 shares of $20 par value.

Public invitations for bids for said shares of Pre-
ferred Stock and szid shares of Common Stock were published in
The Wall Street Journal in the Cify of New York on MayA13, 1947,
inviting proposals for the purchase of said sh#res of stock to be
tendered on May 20, 1947. Applicant.reporﬁs that prior to May 20,
1947, it and Stundard Gas ané Electric Company were advised by
representativés of the variou groups who were contemplating
bidding for cald shares of cstock that bccouse of disturbed
narket - conditiono no bids would be submitted for tre said shares
of Praferred Stock and that any bid for the-shareé.of Common
Stock would be unsatisfzctory. Ihereafter; the time to receive
bids was postponed to June L0, 1947. fe ~=ntlv the date for bid-
ding for the scid shares of Pre zcrred Stock has been postooned to
June 17, 1947. CUntii seid shares of Preferred Stock are sold, |
Applicant will not redeem its sresently outstending Six Percent

Preferred Stock, Series of 1927,

The sale of seid 18,000 shares (par value 3360, OOO)
as an indenendent transaction is net subject to the uompetltive
bidding order of this Ccmmission. If the Securltmes and Lxchanbe
Commission wzives tae rcquirements of its competitive bidding
rule'(UQSO) insofar as tn sale of aaid shares of Common Stock
are concerancd, Applicant and Stancard GdS and ELectr¢c Company
will undertake negotictions for the Sale of said shares of‘Common
Stock. Applicant asks the Ceumission to waive the rgqgirement 
of its competitive bidding order in respect of ‘the shle_df‘séid

18,000 shares of Common Stock, or, in the alternative, fiﬁd]that‘

such sale, because the proceeds will de iess than_$l,doogooo,xis‘
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not subject to the provisions of its competitive bidding order.

. The Commission has considered Applicant's’request and
is of the opinion that the sale of said lB,OOOfshareSVof”Comﬁon
Stock as now proposed by Applicant is not subject to tae provi-
sions of the order in Decision No. 38614, déted January‘l5,-l946,
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therefore,

- IT IS HEREBY ORDZREL that the order in becisidn No.\
40173, dated April 15, 1947, as amended by Decision No. 40229,
- dated May 6, 1947, is nereby further amenéed‘by striking from
said order the requirement that Tne California Oregon Power\‘
Compahy sell said 18,000 shares of Commorn Stock nursuant to the
requirements of the order in Decision No. 38614,'dated‘3andary

15, 1946.

IT IS HeZERY SURTHER ORCEAED that tnis Second Supple-

" mental Order is cffective unon che~date hereof.

Dated a2t San Francisco, California, this 44-%25 day
of June, 1947. ’ |
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