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In the Matter of the Application
of A
CALIFORNIA WATER & TELIPHONE COMPANY

to issue and sell stock. .

LI S N T T I g

FIRST SUPPLEMBENTAL QRDER

The Commission by its order in Decision No. 40353

dated‘June 3, 1947, authorized California Water & Télephpne’Comu
sany to issue and sell, on or berore Octover L, 1947, 2t not-

less than $32.00 per sharve 15,200 shares of ‘its Common Stock and
ase the #8008C 07 UG Tokasving psosss

Mot exceeding w13,000 may te zsed to pay

expenses 1ncicent to the issue. and sa*e Of
the stock.

The remainder of ‘the stock proceeds, est -
Wated at $488, 600, shall be-used to pay in

“part{ tne cost of acquiring. and constracting
the properties described in Exnibit Al
filed in Application No. 28173.m ‘
Applicant'reports that because of recent changes in’
- market conditions it will not be able to sell the stock at $33.00
per share. It reguests permission to sell the said 15,200 shares

of Common Stock at £32.00 per share. -

The Commission has considered Applicant's reguest and

believes it should be gr¢uted. Therefore,




-
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IT 1S HEREBY ORDEEED trnat parz h one of the order
In Decision No. 40353, dated June 3, 1947, be, and the same is,

hereby amenéed to read és follows:

1. California Water & Telephone Company may issue and -
sell, after the date nereof and on or before October l,'l947; at
not less than $32.00 per share, 15,200 shares of its Common
Stock, and use the proceceds for the lollowing purposes:

(1)  Not cxcecding $13,000 may be used to pay

expenses iacideat to tae issue and sale
of the stock. ‘

(2) The remainder of the stock proceeds, esti-
mated at $473,400, shall be used to pay in
part the cost ol acquiringz and comstructing.
the propertics cescribted in Exnibit mMAn
filed in Application No. 28173.

Dated at San Francisco, California, this 40J§§§ day
of June, 1947. '

Commissioners -




