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A. 28446. MMW • 
'~ · 40400 DeCl~1on No. ______ _ 

BEFORE TF.E PUBLIC CT!LI~'r,l:;S C01'.l'.lISSION OF THE STA1'E OF, CAL!FGKI.'HA . 

!n the ~:a tter of the Application ) 

of 
. .. 
) 
: h.pplic~.tion . 
) No. 28446· . 

to issue and sell stock. 
: (First SQPplem~tal) 
) 
: ----,.-.-------------------

The Comw.isslon OY' i tzorder 1r.. Decision No. 4035.3 ' 
dated June .3, 1947, a~thorized Califo::nia Wate~ 3: TelE:phone Com'

pany to i::sue and. sell,. on or before October 1, 1947, at not 

less than $33.00 per sr..are 15,200 sh8.l"es of' its CoroIton Stock .and 

use th~ ~ft~~QQl1g [or nne r9.1.9~lin~ purposes: . 

(1) nNot, ·exceedin6 $13,OOOx:ay be '.ls~dto pay 
expC-"'lsez incic.ent to the issue. and sale of 
'the stock. 

"The rC~::l.inder of·the steck proceeds,..esti
!:1atcd ~:t$488,,600, .s~~l.~eused to P&.y in 
part· tr!e cost of acquir1!'lg· a.."ld constr~c.t1..'1.g 
the pl.'operties described in ExO!bit'A' < 

filed in Applie~t1on No. 2817:).".' 

Applicant· :-epo:ts th:;:.t. because o£ recent· cb.::Jr-.&es in' 

market conc.1 t10ns it will :-.ot be ~.bl~to sell· the' stock at $33.00 

per share. It requests .~t-rmission to sell "tnesa1d. 15,200 s'hares 

of Common Stock at S32.00.per ~h~:-c. .,. 

The Co~mission h~s cons1~e=~d Ayp11cant t s requ0st and 

believe's it should be grcnted.. Theref.ore, 
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IT IS HEREBY ORDEF£D that p~rag~~~h on~ of the order 

j:n Decision No. 40353, dated Ju...'1e .3, 1947, be", ar .. d the same- is,, 
, 

hereby amended to read as follows: 

1. California Water & Telephono Coc.pany may issl.le and. 

sell, after the date hereof deC on or before October 1, 1947; at 

not less thar. $)2.00 per share, 15,200 shares of its Common 

Stock, and use the proceeds f~r t~e follo'nng pu=poses: 

(1) Not exceeding $13,,000 ~ay be used to,pay 
exp~nses inCident to the issue and 'sale 
of the ,stock. 

(2) The remainder of the stock proceeds, est1-
!!'la ted at $473,400" shall be I.lsed. to pay" in 
part the cost or acquiring ar.d constructing 
th~ propert~cs described ir. Exhioit nAn 
filed in Application No. 28173. 

Dated at San Fr:mcisco, California, this le,,* day 

of June, 1947. 
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