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UTILITIES COMMISSION OF TER STATE OF CALIFOR: T4

In the Matter. ol the Application of - ‘
CALITOENIA MOTCR TRANSPCXT CO., LID., Apgplicetion
for authority to issue stock. ) - No. 28434 .

In this awplication, Celifornia Liotor Tranéport,Co,,
Ltd., has applied to the Public Utilities Commission for an order
authorizing it to issue 1,000 shires of its common Stock, witzout
par value, at $13C.5L1 a share, Zor the purpose of reimbufsing'its

treasury becsuse of income invested In its properties.

California Mdtof Transport Co., Lte., is a corporztlion
engaged in business as a highway common currier tetween pointé
in central and soutnern California. Its oper;tiﬁg revénues-for
the past three years have heen reported at 3979,856 for 1944, at
$962,828 for 1945, and at 81,279,533 for 1946, with net profits
of $15,697 in 1944, a met loss of §7,443 -In 1945, and net '
profits of $7,629 in 1946. Its seeumalated surplus as of

December 31, 1946, is reported at $157,159.
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In Exhidbit "A" attuched to the appllcation tne company

reports its balance sheet as of Decemver 31, 1946, .as follows:

58ets”

Current Assets
Cash $ 7,019.03
Working funds ‘ 1,250.00

Specizl deposits 850.00 .

Receivable from associated companies  253,246.42

Accounts receivable , 27,586.16 .

Materials and supplies 137.86-

Total Current Assets

Tangible Property

- $263,089.47

Carrier operating nroparty €40,536.73

Less: Depreciation reserve _ 335,088.66

Total Tangible Promcrty

Intangible Property.
Organization fraznchises & permits

Investments & Advancees
U. S. War Eonds

Ceferred Assets
Prepoymonts
Other deferred assets

- Total Defercet Asscts

Tetal sassets

Liabilities

Current Lisbilities '
Notes payuble : $136,000.00

"301,448.07‘.
9,492.13

8,353.09

Accounts payable 134,700.3)

Wages payable ) 30,515.18

Taxes accerued ©13,710.22

Other*currenp liabllities : 10,284.71

Total Current Liabilitics

Canital Stock
Common capitzl stock

Unanprovwriated Surnlus

$325,210.42

~ 130,510.00

Barned surplus at Dec.3L,1945 149,530.50
7,62

Operating profit - ycar 1646 1 7,629.21
‘Total Unappropriated Surplus

Total Liabilities

157,159.71

$612.820.
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The company presently has outstanding 1,000 shures of
common stock, without par value, which were 1ssuéd, unéer author-
ity previously granted by the‘CommiSsion, at adstated value of
£130.51 a dare. As of Deéember 31, 1546, the*outstanding‘stoék
was reported neld as follows:

James C. Coughlin 57L 3/7ths sgares

Vm. F. Coughlin 142 6/7ths shares .

Josepn Coughlin 142 6/7ths shares
Rose larten 142 '6/7tns shzres

Total 1000 shares

According to the company's finaﬁcial_reports filed‘with
the Commission, it has paid no cash diéidends'bn 1ts outstanding
stock since lé37. A review of cuch reports snows thut itlhas nad
surplus earnings but that it has Invested such earpings in 1ts
assets and %usiness. Because of such investment‘it now desires
to issue the 1,000 shares =t the same stzted value at which it
has recorded its presently cutstancing stock, to wit, 3130.51 a- -
share, or at an cggregate stated value of $130,510Q xhe iesve orf
stock as propoSed'will transfer $120,510 from the sdrplus‘accounr

to the capital stock account.

0B2EER

California MNotor Transport Co., Ltd., having:applied to
the Public Otilities Commission for an order autﬁori;ing tae
issue of 1,000 shares of stock, and the Commission having con-
‘sidered the matter and belng of the opinion that a public hea;ing
15 not necessary, ‘that the nmoaey, property‘or labor to be proéured;
or pald for through such issge is reasonably required'for'the

purpose speeified herein, whick purpose is not, in whole or in
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part, reasonably chargeable to operating expeases of‘to-Income, ,
~and that this application should be granted, as Rerein provided,

therefore,
IT IS HEREBY ORDERED as follows:

1. California Motor Transpcrt Co., Ltd., after the
effective date hereof and on or before September 30, 1947, may'
issue not exceeding 1,000 shares of its common capital stock at a
stated value ol $130.51 a share for the purpoée of reimbursing
its treasury because of income inves;ed in equipﬁent and other

properties.

2. California Motor Transport Co., Ltd., shali file a
report of the issue of szid Stock as required by Generzl Order
No. 24~A, which order, insofar as applicable, is made a parf of
this order.

3. The authority herein granted will become effective

x4

- Dated at San Francisco, California, this /7= ]

twenty (20) days from the date hereof.

of June, 1947.
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