
A.284.34 .. '/MMW • 
Decision No. 40405 

BEFORE TaB POBLIC uTILI'IIBS COM?:1ISS!C~ OF THL S':ATE OF CA1!FOfti.'iIA 

In the Matter. or the Applicution of ' 
CALI?OR.~IA r.:OTOR TP..:;.NS20RT CO., LTD., 
for a~thority to issue stock. 
------------ ... ----------

) 
· · ) 
· · 

A.pplication 
l~o. 284.34 

I t ", . , .r t . C •. ~ 1" .,." t I'f' " t ... n .. ':"5 apP_.l.ca loon" :;i..!.l .. or~ a m.Q- or .1.ra.l1.s?or " ~o"., 

Ltd." has applied to the Public Otl1ities Commission for ~~ order 
~. 

, 

authorizL~g it to issue 1,000 sh~res of its co~on stock, without 

p~r value, at $1.30.51 a share, for the purpose of re1mbursingit~ 

treasury bec8.t.<se of ir.co::1e ir..·veztec. :.~ its prcperties. 

California Motor Tr~s~ort Co., Ltc., is a corporation 

, engaged 1::1. ct;sinGss as a higl'lw.":1Y common c~rr1er 'between points 

in central <t.nd soutcern C~lifornia.. Its oper<:.t;;'ng revenues, for 

the past throe' y'ears MVE! beer .. reportee. at $979,836 for 1944, 'at 

$962,828 for 1945, end at $1,279,5.3.3 for 1946" with net ' profits, 

of $15,697 in 1944, a net loss or $7,443 ·in 1945~andnet 

profits of $7,629 ir. :'..946. Its o.ccUlnul.s.ted surplus as, of 

Dece:::ber 31, 1946, is reported at $1;7,159 .. 
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• 
In Exhibit HJ..,ff attached to tIle app11c&tion trJ.e ~or::.pa?y 

reports its bala."'lce zh~et as of Dece~ber 31, 1946 ... as follo .... s: 

Assets~ 

Current Assets 
Cush. 
Working funds 
Special deposits 
Receivable from assoc'1ated corn;>a.."lie:::: 
Accounts receivable 
Mat~rials ~~d supplies 

Total Current Assets 
Tangible Property 

Carrier operatirJ.g prop0rty 
Less: Dc?rec1~tion rcsorve 

Total T~~g1ble Pro,~rty 
Intangible Property 

Organization franchises & p~rruits 
Inv€strtonts & Ac.va~c('s 

fJ. S. War Eonds 

DefE'!'!'€'d Asz~ts 
Prcpc.yrncnts 
Other ~efc=red assets 

Tot~l Dcfcr~ed Ass~ts 

LiB bill tit'S 

Current Liabilities 
Notes payuble 
Acco~~ts payable 
Wo.ges payable 
Taxes accrued 

Tct~::' Jl.ssets 

Other current liab1lities 

Total Current Liabilities 

Ca~1tal Stock 
Common capital stock 

Onanpronriated Surpl~s 
Earned surplus at Dec.31,1945 
Operating profit - yea::- 1946 

·Total Onappro~ri~tec Surpl~s 

$ 7 .. 019.03 
1,2;0.00 

850.00 .. 
253 .. 246.42 

27,586.16 
3.137 .. $6· 

$293,089.47 

640,536.7'; 
339.oe8.66 

$136,000 .. 00 
134 ... 700.31 

30,515.18 
13,710.22 
10.2$4.71 . 

149,530.50 
. 7. 6~7.21 

9,492.13 

497.37 

$612,880.13 

$325 , 210.42 

130,510.00 

Total Liabilities 

157,159.71 

i 61 ;? d?§O .13 

-2 



A. 28434 e3 ' MMW • 
The company presently has outst~~ding 1,000 $hare~' of 

common stock, wi thOLlt p~ -"a.luc, which were issued., under author-

ity previously granted by the Comoission, at a stated value of 

$130.51 a~re. As of Dece~b~r 31? 1946, the outstanding stock 

W[l.S reported held as l'ollows£ 

Jo.rc.es C. Coughlin 
Vim. F. Coughli.."l 
Joseph Coughlin 
Rose Marten 

Tota.l 

571 3/7ths shares 
142 6/7ths shares 
142 6/7ths shares 
.l4?6/7ths· shz.res 

1000 shares 

Accordi~g to tee co~?anl'S fina~c1al reports filed with 

the Commission, it has paid :10 cash divid~ndson its outstanding 

stock since 1937. A :-evie'ii of such reports shows tb;;it it l".l.as had 

surplus earni.."lgs but that it has :L"lvested zuch earn1."lgs in its 

assets and business. Because of suc'!:l 1nve~tr .. ent ,it nov; desires 

to issue the 1,000 s:~res ~t the sa~e st~tedvalue ~t which it 

has recorded its presentJ..y outst:..n<iing stock, to wit, $130.51 a.' 

share, or at an c.gg!'ceate stated value of $1.30,510. The issue of 

stock as pro po s ed will tr.;u"J.sf er $130,510 from 'the st.l:-plu:;. UCCOllll t 

to the capital stock account. 

California Uotor Transport Co., Ltd., having applied t~ 

the Public Otilities Com:nissio:l for an order authorizing the 

issue of 1,000 shares of stock, acd the Coomission~~ving con-

Sidered the rna tter and bei:lg of th~ opi..'lion that a public hearing 

is not necessary" 'tn.st the :oo:ney', pro!.'erty or labor to be procured., 

or paid for through such, lss~e is reason~blY required,for the 

purpose spcrif1ed herein, wh+c~ !,l.lrpose is. not, in whol~.or in 
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.' 
part., reasonably chargeable to operating expen.ses or to· income., 
and that this application should be granted., as herein provided., 
therefore, 

- . IT IS HEREBY ORDERED as follows: 

1. California Motor Xranspcrt Co., Ltd., after the 

effective date hereof and on or before September 30,1947, may 

issue not exceeding 1,000 shares of its common capitJll stock at a 
stated value or $130.;1 a share for the purpose of reimbursing 

its treasury -because of income invested in equipment and other 
properties-. 

2.. California Uotor Transport Co., Ltd., shall file a 

report of the issue of s~id stock as required by Gener&l Order 
No-. 24-A, which order, insofar as applicable., is made a part of . 

this order. 

3. The authority herein granted will become effect1ve 
twenty (20) days.from,thc date hereof. 

17 ::£.-Dat,ed at, San. Franc.1sco, Cnl.1forni3"th1s , ____ daY: 

of June, 1947. 
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