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Decision No. 404~27 

BJ:;.to~O?.i; '1.tiJ:; PO'BLIC O'l:ILIlIES COMMISBIO~ 0.£0' thE S~~E OF CAL!:'O.B..NIA 

In the Matter of the Application of 

THE CALIFO£'JJIA O.at!:GON POV{~ CO~lPANY 

for an order of the Pnblic Utilities 
Commission of the State of California 
allthor!zing: 

(1) The issne and sale or 60,000 
shares ot Preferred Stock, and 

\~} .n~ .~;~~ ana ~al~ or )OJOOO 
shares 01' Common Stock. 

) 
· · ) · .. 
) 
: APplication 
} No. 28303 
: (Second Sllpplemental) 
\ 
I · .. 
) 
• • ) 

---------------------_. 

The Comm1ssion by Decis10n No. 40~737 dated April 15~ 

1947, as amended by Decision No. 40229, dated May 6, 1947 ,an<l by 

Decision No. 40393, dated Jane 10, 1947, allt~or1%ed The C&l1I'ornia 

Oregon Power Company to issue and sell at a price to be fixed by a 

supplemental order, 1S,OOO'shares of common stock of the par valae 

of $20 each. 

Applicant reports that it has entered into an agre~ment 

with Blyth & Co., Inc. and The First Boston Corporation for the 
sale of said 18",000 snares or common stoek at $20.35 per share. 

Applicant requests permission to sell said is,'ooo -s"lla.res 

of common stock at that price. It further reports that 1twil1 

use the proceeds trom the sale ot said shares or stoCk for the pur-
poses set forth in Decision No. 4017) other than the redemption or 
its outstanding Six Percent Preferred Stock, Series of 1927. 
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The Commission has consi~ered applicant's re~uest and 

believes that it sbollld. be granted, therefore, 

IT IS ~ ORD::R:t!:D that The Cal.i!orn1a. Oregon Power 
Company be, and it is hereby, authorized to sell on or before 
September 30, 1947, said 18,000 shares of its common stock at the 

price of $20.35 per share. Said .sale may be made pursuant to the 

orders heretofore entered by the Commission in this proceeding, 

notll1 thst811dlng the changes in the program ou.tl1ned in the original. 

tmd amend.ed and sllpplemental applications filed in this appl.1cation. 

I'l: IS ~ ,B'ORTEiliB. ORD~D that the allthority herein 

granted is effect1ve upon the date hereor. 

IT IS ~ FOKrE..Ui. OB.D~ that tbe order :in Decision 

No. 40173, dated April 15, 1947, as &1Ilenaed" shall. remam in ttlll 

force and effect, except as further. amended by this Third Supple-

mental Order. 

Dated at San Francisco" California, this 23rd day ot 

June, 1947. 
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