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BEFORE TEE PUEL IC CTILITIES COMISSION OF. TEE STATE OF ALIbOndé;

In tae Matter of the Appl*Cvt on of
AJALAL Van ard Storage of San Dicgo,

2 corporation, for an order au ho*iuing
issue of stock.

—— N mah D SEm S WD A JEE W I s D e

Application
No. 2837;
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In this application, A.4.A. Van and Sterage ol San Diego
asXs permission o issue 500 shares of no par value s ock to pay

the indebtedness to which refesence is made herecalter.

AJAGA. Van end Storage of San Diego is 2 cofporation
organized and existing wunder and by virtue of ike laws of the
State of California. “

It has an aﬁtﬁorizeé ¥ i 2,500 skares of no par vailue.
It 1s engcoged in the business of warehousing; generai .*ucking,
full car distribution ang forsarding, insurahce andvlogn‘oroxercze~
oa personzl property. It iz conducting & warehcuse.bﬁsiness in -
leased premises situsted at 1.5 South thnspn Street; El Cajon;
California. The warehouse building is of the quenset *ype, corru-
gated sheet netal conmstruction wiil & c01creue flcor. It has z
storage space of about 5,600 square feat. At prebent, about 80%
of the space is used %o store housenold goods end 2¢% to‘store.‘
general merchandise and commodities. As of doy Bi, l947,,éppli-

cant reports asscts and liadilities as fo llows'
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Assets:

Cash in bank - w1,485 65,
Warehouse supnlies A 85./00
Merchandise . 189.85 .
Prepaid'rents - 1,000.00.
Prepaid insurance 218.86.
Deposit with Beard of aqualiza*ion , R5.C0
Accounts receivaedle ‘ 1,902.27
Pixed assets . l,OOb 87

Totel assets \ﬁ65012 20 f‘

Liabilities

Notes ‘parable
Undistributed profits

Totzl liabvilitics

It. is of record tnat zapplicant's of‘iCﬁ*s have odvenced
£o 1t, at or about the time of its orgenizaticn, the -following

i

suns:

Paul C. Cross, President ' 32,550.0C

Marie Gress, Viece President, : L

Scerevary-Treasurer 2,400.0C

Sena ”exnon, Vice President 50.0C

The §5,000 ndvenced by applicant's officers was used 7
applicant to acguire properties and prepay rent and insurance.
Applicant asks permissicn to issuc and deliver the 500 shbres of
steex to its officers in payment for the £5,000 loan mhicn vhey

have made to it.

Applicant is ¢ closed corporzation irn that its articles 
of incerporation provide that no sharehclder shall sci ; sransfer
or hypothecate iis stock, or any nert.therebf, wiﬁhouf‘first giv-
irg the other shareholdc*c the right to vuy his stocm, or loan

money thereon, upon the same torms on d concitions as ceuld ne ob~

tained Iia the open mariet.
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A.A.h. Ven anc Storzge of San Diego having asked per-
missioh to issue 500 shares of stock of no par value, the Commis-
sion having consiﬂered applicant?s request and 1t being of %he
opinion that thx; is not a metter on which 2 nea*;ng is necessary,
that the money, property or labor to bhe procured or pgid fer by ‘
the issue of soid shares of stock is reasonzbly redtired By'A.A.A.

Van and Storage of San liego for vhe purposs herein stated, which
purpose is not, in whole or in port, reasonatly chargéaﬁlé to
operating ekpenses or to incoze, ané that this application should

~be granted, therefore,
IT IS HEREBY ORDEREL as foilows:

1.+ AJALA. Ven and Storage of San Diego may, after the .
effective date hereof and on or hefore Septermber. 20, 1947, issue
5C0 shares of no per value capital stock and'delivér 255 of said
shares of stock td Paul C. Gross, 240 of said shares o* stock to
Marie Gross, and 5 of said s ares of stock to Sena Relnen, in

payment of the loans which sa2id parties made to ~pp11cang and

which zre mentioned in the foregoing opinion.

o

" ‘ :
Q. ilt nin tnlrty (30) days after the issue of said
shares of stoclk, A.A.A. Tan ong Stor\,ge o) S;m egoshall flle

with the Commission 2 stotement showing thec nuwaber of shores of
stock issued under the auvhority hnereir granted, to whom said
shares of stock were issued, cnd the consideraticn received

therefor.

2. The authority herein granted is offcetive sen (10)

days after the dzte hereof.
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Dated at San Francisco, California, this z{fz"f- cey -

of June, 19.47.




