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Decision No .. 40431 

BEFORE TF~ PUBLIC UTILITIES COm~ISSIOW OF, 7P~ 

In the M~ttcr of the Applico.tion of 
A .. A.A .. Von ar..d Storage of San Diego, 
a corporstion, for an or~er authoriz1ne 
issue of stock. 
----------.-_- .. _--------

o ? r N ION -------

) .. .. 
) . .. 
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Application 
No. 28371' 

.. 

In tb!s appl1c:3:tion, A.A.A .. IT:..."l and Stcrage of San Diego 
asxs permission to !ssue 500 ~~ares of no par velue stock to pay 

the indebtec:...,,~ss to v:hich refe:-ence is made r..~rearter. 

A.A.A. Var. ~n~ Stor~ge or S.~ Diego is a corporation 
organized ~nd ~:-:!.St:!.r..g under a..'"ld by virttle of the 1a.'7s of the 

St~te of Co.11fo:."r!ia. It ~'I~,S incorporated on, :~.o\·em·i:)cr 18, 1946. 

It has a.~ <l1.1thorizec steck issue o~ 2,500 sharlOs of no par va.luf.:. 

It is eng~ged in the business of warehousing, g~neral tr~ck1ng~ 

full car dist1'ibutior .. and for'R~rdi!lg, insurance a.Yld loanbroker:::~p. 

o~ personal propert;.':,.: It iz cO!'lduct1ng n v ... o.:i:'+~house buS!,'!l(;SS in. 
; leased premises' s~~uated at 145 South 3ohnson Street> £1 Cajon> 

California. The warehouse builc.1ng is of the c:uonset tYpe, corru-
gated sheet ~eta1 construction ~th a concrete floor. It bas ~ 

storage space of a'bout 5>600 sc:uare f'c.:rt.. At present, about 80% 

of the spe,ce :!.S used to store h-o'lseL'.i.oldgoods znd ;wt; to store 

gener~l me:rcl'la.":.caze .?..r.d co~~odi tles. A;;; of ::.!~.y 3:', 1947> ,appli-

C!i3.nt reports nsscts Pc!1d li3.oili ties as fo110v/s: 
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Assets 

Cash in bmlk 
Warehouse sup,11es 
Merchandise 
Prep:aid. rents 
Prepaid ir.suranc¢ 
Deposit with Board of' Equaliz:).tion 
Accounts receivable 
Fixed assets 

1i::...h11i~i~:;: 

Notes 'payable 
Undistr1buted profits 

Total assets 

$1,585.65 . 
85./00 

189 .. 85· 
. 1,000 .. 00, 

?18:~$6 .. 
25.00.- . 

·1,90~;.27· 
1,000.87 

~6!oi3'~2'6.' 

$5,609.,65 
40"5.85 

~~oiJ;.2Q 

It. is of record ~c:;t c.pplicr.':r .. t' s officers r..avc oClv~ced 
to it, at or n'bout the ti=.c of its ore.'?~iz::>"t!.c::, the"'following 

sums: 

Foul C. Gress, President 
M~rie Gress, Vic~ Prcsieent, 

Scc~~~ary-Trcssurer 
Sena ?eL~cn, Vice P~0s~dont 

'I 

t.2~550.0C 

:2,400 .. 00 ' 
50.00, 

applicant to ccquirepropertics ~eprcpay rent and in:ur~nce. 

AJiplic~.nt ':lsks p9r::.1ssicr. to issue ~.nd deli "'ler the 500 srvires 0:-

stock to its officers in pa:~ent for the $5,000 loan which they 
l'lav~J:laee to it .. 

Applic~~t is ~ closed corpoT~tion in t~~t its Drticles 
of incv:'porntion provide tl'lat :10 sharenolde:r. shs.l:' sell; transfer 

or hypothecn tel:is stock, or r...."l'J In' rt thereof, "N"';' thout firstgi v-

ir.g the oth~r scarehole~=s th~ ri;.ht to buy his stock, or loan 
money tr..ereon, upon tt .. e s::-.mo tcr:lS end conc.i tio~s as could be o't-
tain€c in the open o~rk0t. 
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• 
A.A./l. V~ 3.nd Storage of Sa."l Diego having as1:ed per-

mission to issue 500 shares of stock of no par ",alue" the Commis-
sion ha~ing cO:l::>ic.ered applic.?nt's r-equest a:.d 1tbeL1"J.g of the 

opinion t!lat thi~, is !'lot a !:'l?tter on w.b.1ch O. hearing is necessary" 

that the money" property or lobor to be procured or paid fc~ by 

the is::::ue of s;z!id sc ..... 'lres of stoc:-: is reason~bJ.y required byA.l;;..A. 

purpose is not, in whole or in po.rt, re~.so::la.bl:" ch2.rge:lbl~ to 

operating expensez 0:::' to inco:r.e" ~d th~t this :.pplicatioA should 

be granted, therefore, 

IT IS HEREBY ORDEP.ED as follows: 

1. ~ A.A.A. Van :~_"'ld. Storn.ge .of SOon Di.ego .o.'3.y, after the. 

effect1 ve dn t~ he~~or :-md on or befo're Scp".;e::.bcr. 30, 1947, iss':lc 

500 sMres of no par yalue c~pitnl stock andc.eliver ?55 of said 

shares of stock td Pa1.:l C. Gross, 240 of 'sRid shares of s toek to 

Marie Gross" snc. 5 of s~id shc.:-es of stock to Scn.!J. R\?incn, in 

pnj~ent of the loans which said parties m~de to ~pplicant and 
which ::re r:cnt1onec.in the fore~;oing opinion. 

( \ , 

30) d .. ~.ys .<:tJ':cr tl'lc issue' o£ soia 

::.ho.re.::; o~ stoel<, A.A.A. 'Tor.. and Storc.ge ci' oan t~iego . shall file 
wi th tho COmmission .~ st..,t~;:;cn"t: s!" ... o'/l1r.g the r..!ur.:.~er ot: shc.:-es or 
stock issued unc',C2r the authority herein e:r~ntcd, to who!1,l s.:tid 

shaz'es or stock' ~',rere issued., :nd the consicer;;..ticn recei"J'ed 
therefor. 

;3. The :l.u'thor1 t:r hc~ein gra.nted is c.f.fc-ct1 vc ten (10) 

days after the d~te h~reof. 
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Dnted ~.t San Francisco, Cali,fornia,this dJ/~ dey 

of Ji.mC, 1947. 
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