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Decision No.40433 | @@/@IM
BEFORE THE PUBLIC UTILITIES COMMISSION OF Tnb STATE Or CALIFORJZ;

In the Matter of the Application of

CHARLES . SCHEJ., doing vusiness
as AUTC PARTS DELIVERY, .

To Sell, &xd

AUTOC PARTS DELIVERY, INC., a cor-
peration,

- To Purchace an Autometive :"c‘:ht
Iransportation Sexvice between Los
’Anseles, San. Fernando, Arecadis, Bl

Monte and interzeliste ﬂc*nua in
Southern. Cul; raiz, and the Appli-

cation of

AUTO . PAP S DELIVERY, INC., & cor-
0orat_on,

Application
No. 23512

for a Permit ﬁut“ori"<~3 it o Sell
and Iusue 1ts Securities.
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In this epplication, Charles W. Scherk, coing business
as Auto Parts Telivery, asks permission to sell properties o
which reference will be made neréafter to Auto Parts Delivery,
Inc. in exchange for 1,000 sheres of ne par value stock.

The Comzission by Decision No.,39312,‘déteﬁ August 13,
1946, granted to Charles W. Secacnk a certificate of public convern-

onerotc a uzghvaf common

parts, materials, supplies and tools deséribed in Aupendik TAT of
the order in Decision No. 39312, una gzs and d*esel pngineb and

parts between Area "A", on the one hand, and Area "B", on the




a.28513 @2 o

other hand, waich areas are in the Commission's order deseribed

as follows:

"Area TA' DBeginmiag ot the intersection of Menchester and
Vermont Avenucs, thence northerly along Vermont
Avenve, casterly along Sunsel Boulevard, Hacy
Street, wnd Los Angeles River, southerly along .
Avlantic Aveanue, and wesierly slong Maachester
Avenue to Vermont Avenue. o

Eeginring at the intersection or junction of
Sunset and Santa donica Beulevards, thence along
Senta Monica doulevard, Beverly Glen Boulevard,
Ventura soulevard, Sepuiveda Boulevard, Erand
Soulevard (in San Fernando),.thence southeasterly
along Foothlll Boulevard (through Altadena to.
Arcadia}, thence along lst Street (in Arcadia),
Live Qak Avenue, Peck Road, Holt Avenue (to =1
Xonte), theace southeasterly along Valley Soule-
ard, westerly along CGarvey Avenue, southerly:
along Atlantic Boulevard, northeasterly following
the Los Angeles River to Macy Street, westerly:
along Uacy Strect, Sunset Boulevard to its
Junction with Santz Lonica Soulevard.

Areg 'S shall include all of the ares within
the corporate limits of the cities of Beverly
Hills, San Fernaado, Arcadia, Bl Honte, Uonterey
Park." | T

Charles W. Schenk is now engoged in condueting a comr.on

", . .
carrier service under the naue of Auto Parts Delivery. A4s of

February 28, 1947, he reports assets and liabilities-as followse:

Assets

Current assets ‘ $ 6,566.69
Stationery supplies " 542040
Carrler operating property, depreciated 7,712.65
Non-operating property, depreciated 1,014.11

Franchisecs 1.200.00. . .

otal Asscts . 817,035.84

Liskiifi<ies

Current liabilities

- BEquipzment oblizations
Advances payable
Net worth .

Total Lisbilities and
Net Vorth )
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Charles W. Schenk asks p»rmmsbion to tr nsf is
operativefrights, equipnent, current 2ssets, current liabilities
and Auto Parts Lelivery Qusiness to Autb Parts Déiivery, Inc., a

corporation organized and existiag under the laws of Califermin.
The corporation has an auwthorized stock iscue of 2,5C0 shares, all
shares peing without par value. As statéd, 1t asks neraission to -
issué 1,000 shares of its stock to Charles ¥. Schenk in cxchange
for his oper ¢ rights, automotive eguipment and prcpertiés
used in nis Auto Parts Delivery'sefvice. A'cOpy of'the ﬁgrcémen:

of sale ic filed in this ovdlication as Exnibit mwar,

Auto Ports Delivéry, Iac. is hereby plnced upon notice
that operative “igh* S, &S suck, do_not constitute » cless of
property wnich nay by cepits -Zed or Us ed»as ah element_of value
in rate fixing for any amouns of monay in excess of +that orig-
inally peid to the State as the consider i04 for *ho gran* of
such righés. Asice. from their purely pe 1u31ve aspect, they
extend to the holder a full or partial monopely of a2 class of
business over a particulizr ro te Tats moncpoly feature‘may be
changed or destroyed =2t anv time by the State, which Is no%t in

any respect limited to the number of rights which moy bé given.

The action tuken nerein skall not be construed To ke a
finding of the value of the properties bere¢n au*rorizga to be

transferred.

R

&

The Commission having considered Appliconts' requests

and 1t being of the opirion that this is not a matter on which s
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hearing is necessary, that the money, property or labor to be
procured or-paid for by the issue of 1,000 snares of no par value
stock by Auto Parts Delivery,‘Inc..is'reasdnably‘requircd by it-,
for the purposcs herein stated, which purposes are not, in;whole
or in pert, reasonably chargesble ©o operzting expenses or to
income, &nc that this applicstion should be granted as‘herein

previded, thnerefore,
IT IS ddRE”Y ORCZEED es fellows:

l.. Charles W. Schenk, dolng business as Auﬁo Pzrts
Delivery, may, after the cfrective date hercof and on or beforé
September 30, 1947, sell to Aute Ports Délivery, Inc. his
operative rights, equipmcnt and business to which refercnce is:

made in the 1oregoing opinion.

2. Auto Parts Delivery, Inc..may, after the effective
date hereof and on or before Septembder 2C, 2947, issue end deliver
to Charles W. Scherk in exchange for said operative rights,
properties and business, 1,000 shares of its no par value capital

stock.

2. Applicents shall comply with the provisions of
Genefal Crder No. 80 and Part IV of General Order No.'93-A_by
filing, in triplic“uc, and cencurrently making effective, appre-
priate tariffs =2nd time tobles within sixty (60) days from the
effective date hercof and on not less than one (l) day's no»ice

to the Commission ang t¢ the public.

4.. Auto Parts Celivery, Inc. shall, witnin thirty (20

days after acquiring said properties, file a report with the Com-'

L

mission showing the number of shares of stock issued under the
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authority herein granted, te whom s2id sianres were issued, and
the purposes for which sald shares were issued. : -

5. The authority hereiln granted will becoue effective

v

twenty (20) days ofter the date hercof.

Cated at San Frenoisco, California, this LY —  day
of June, 1947.




