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Decision No •. 40435 

BEFORE THE PUBLIC UTILITIES COMUISSION OF TEE S~AT£ OFCALIFCIDJIA 

In the Matter of the Ap?lication of 
Asbury Rapid Transit System" ~ 
c~rporat10n, for an oreer pursuar.t 

) 
· · \ 
I · · ) 
· · \ 

to Sect:on 52 of the Public Utilities 
Act authorizing flpp11ca..l'lt to execute 
a conditional s~le contract for 
~1.36,,800 covc::r:r.~g the p'Jrchase of ten 
1~~ ck !:'totor co~ches. : 

• I 

~ , 
------------- ___ ~ ____ I 

OPI:nON m OBDE:R 

Application 
I~o. 28514 

Asbury Rapid Transit System, .9.pplic~.r~"t heroin" !;s a 

corporation engaged generally ln tho operto.tio::.'l" of motor. coaches 

for t~ee tr~~sportatio~ of pascenge~s be~ween Los Angeles ~nd S~~ 

Fernando" bct,,','cen Pasadena" 30l1YVlood" 'Cul ver C! ty C'l.Dd OccatJ. Park, 

betvlcen r.l~s Angeles, PaseC:en:l. :me. lIt,. V;11soZl, anc1 various adj.acc!'l'i: 

points ana certain intermeciate ·po:!.r..ts. Ls of ~rcr. 31, 1947,) .. 

applicil.'"lt repor'!:s assets and liabilities as follows: 

Assets 

Current ~ssets 
Tangible prope~ty 
Intongi ble prop'erty 
Prepayments 

Total c.ssets 
Li;)bi11'ties 

Cu~rent l1aoilitics 
Equip~ent obligations 
Reserve for depreci~tion 
C~pital stock 
Un~,ppropria ted surpllJ.s 

Total li&'bj,li ties 

-1 

$ S4,,677.50 
754,177.92 
10,,598.00 . 
14, 2t.2.9~ . 

$103,951.0" 
57,,250.'4£ 

403,,763 ... Z·7 , 
:31,.100 •. 00 .. 

267,631. 63:: 

$863;696~37 
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For the year ending December 31, 1946, ~pplicant :-eports 

cpcr::;:ting revonues .of Sl, 108,542.18 . and net i.."'lco~e of $~ . .3, 207.27. 

ApplicOIlt reports ttClt 1 t is in need ofadd1 tio:lul 

equ1p;-:J.ent -:0 :::-cl'lder c.dccruatc tr~nspo:-ta.t'ion service ~md that 

therefore it has arrru'lged to purchase 10 ne~': Mack z:,lotcr co~ches, 

Medel C-43, L..3-passenger I for ~ totnl purclw.se price of 

~·,152,232.70.· Of the purch~se price, applic;)nt v:ill~akea c~sh 

dovm p~~yme~t of $15,432.70. !t ~S~S per~ssion to execute' n con-
0.1 tional sale COl'J.tr.s:ct in i'avor of tb.-;; l,{o.c!: !nternat10r;.al M.otor 

Truck Corporation for the :-e~nin~er of tha purcr~se pric~, to vdt, 

$136,800. The cont::-act obligctes. applic:mt to po.ythe$136,800 
in 60 consecuti ·'.tc montrJ.y installmen.ts o~ ,)2,280, wi tr. i::l'tcl"a!)t 

at the ra'te of 4% per ~"'lu.~, Pe.3r:lble :lonthly. :. copy of the cor..-

c.itional ~~.le contrz.ct is or.!. file in t/l..is applicz.tion as EXhibit , 

~he Coomission has consideree app11c~nt's rcqu~st ~~f is 

of the opinion thzt this is not a~~ttcr o~ w~ich a hearing Is 

necessary, that the ~oneYl property or labor ~o be procu~eo or 

p.~id for through the cxecutio:=. of said. conditioU8::' $~le contr:3ct 

i:3 re~sonrJ.bly requircdb:: a.pp1.i.cant for the p'.:rpos-3 herein st~te~l) 

which purpo:;e is fJ.Ot, in ... :hole or in 'p0.r~, reD.son:~~bly ch~rgcablc 

to oper~t5.ng cxpen~es or to incoI:le-, and that this e.pp11cation 

should' be granted as herein ,rov1d~d, therefore,. 

IT IS HEREBY ORDEP.ED o.s follows: 

1.. Asbury Rnpid T:-c:r.sit System m~y, after the effect1v~ 

date hereof and on or before Octoo~r 31, 1947, execute a condi-
tion.?l s~le cor..tract for tl:e principc.l sum. of not cxceeO:ing 
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3136,800 for the purpose of acquiring 'the ten (10) M::l.cl{ motor 

coac:'lcs referred to in this o.pplication, 5216. cenei tionol sole 

contract· to be 1..'1, or st;.bst~ntia11y in, the s~.:nef"orl!l as the con-

tract on file in this· .'lpplic.~tion cs E,.:.'1ibit fTAft. 

2. The a'.Jthori ty herein gro.nted will '!Jecome effective 
/ 

when Asbury' Rapid Tra."lsi t System h:-'.s pc.id tr.c fee p:-cscri bed by 

Section 57 of the Public Utilities Act, which fee is One Hundred 
Thirty-seven ($137.0C) Doll~rs. 

3. Wi th.uJ. tbj:rty (30) da.ys after the execution of~ said 

cOl'ldi tional sule contra.ct, Asbury Rtipie Tro.nsit'S:rstel: Shllll file 

wi th the cor.n::iission .~ true a."lC correct copy of such contr3.ct, to-
, 

gether with a sto.te:lent showing the cos"t of eacl: of said ten (10) 
Mack :lotor c03.ches. 

-zt:.; 
D~tec at San Fr~r.cisco, C~.lifornia, tr..:Ls «J/.-c.ay 

of June, 1947. 
,. 
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PubUc Utilltiea eom~ulCH'l 
STATe: OF CALIP'Of'N1A 


