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Dec1:;ion No. 40495 

BEFOP£ TEE PUBLIC UTILITISS CO~~l!SS!ON OF-TEE STATE OF CA1IFO?~IA 

In the ~~tter of the Applicatior. 

of 

YUBA CITY ?EF!{IGER.~TING COYiP Al~Y 

for an order authorizing it Ito 
borro~v !:loney a."'ld execute its 
promissory note to me Capital 
National Bank of S~cra~ento, a 
National Ba.."lking Associ:-1.t1on, _ 
and to secure the s~,z::.e '::>y a Dead 
of Trust and Chattel !4ortg~,ge 
upon utility pl·op¢rt~t. 

) · · ) 
· · , 
) · · ) 
· · ) 

) 
· · ) 
· .., ________ ~----- ______ I 

o PIN ION --------

f!IPJi#i)ilA£ . 

Application 
No. 28556 

'This is :om applico.tion by Yuba City Refrigerating 

Co~p2ny for outho~izat1on to is~ue a note in the principal amount 

of $230,000 and to execute a deed of trust and a mortgage of 

chattels for the purpose of !1nanc.ing the cost of add1 t1ona1 

facilities and of paying inceotedness. 

Yuba City Ref~iger~ting Companj is a corporation en-
gaged in the cold storage V1~rehouse bllsiness in Yuba City. By 

DeciSion No. 38829, anted April 9,1946, and by Decision 'No. 

39979, dCtted Februo.ry 15,1947, it was autho:::-1zed,to issue and 

sell, at par for c~sh, e300,OOO of co~~on stock ano to issue 0. 

4% note for $150,000 for thE: purpose of financing the cost ota 

cold storage worehou$e bv.ildi:1g one. a co:cprcssor building ,With 

the equipo.ent neccssn.rj in the cold storage, processing and· 

freezing of fruits, vegetables and other food stutrs, and of 
I 
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providing initial working capital. Under such authority it has 

issued $217,200 of stock and the note, which, however, has 

since been reduced to $135,000. 

As of May 31, 1947, the com~y reports its assets 
and l1ao11ities as !ollows~ 

Assets 
Current ossets: 

Cash 
Accounts reeeivDo1e 
Materiels and supplies 

Fixed assets 
Deferred -?ssets 

!.1~b111t1es 

Current liabilities: 
Notes payable 
Accounts pa7able 
Accrued liabilities 

Long term debt 
Reserve for depreciation 
Other reserves 
C~pital: . 

Capital, stock 
Earned· surplus 

Total 

Total 

$ lO,238.15 
29,666 .. 54 
1.640.97 

t 40,000.00 
15,226.14 

1,095.54· 

2l7,ZOO.00 
14.742.21 

$ 41,545.66 
387,208.97 

7,721·45 
$436,476.08. , 

. $ 56,.321.68 
1:3 5,000.00: 
. 12,75J.S9 

453.30 

$436, 476'. OS 

Applicant now reports that the amount of business 'it 
has secured to date' and the amount believed tobc aV8ilab1e in 

the future have led it to conclude that an addition to its plant 

is justified and desir~b1e. Accordingly it has made arrangecents 

looking toward the erection, at a cost of $165,637, of four 

, additional cold storage rooms, together with the necessary COils, 
he~ters, and ammonia lines. It ~ppears that bids have been 

rece1 ved for the' improvements at the figure indicated •. A copy of 

the plans and specifications for the additional rooms is filed in 

this application as Exhibit "En. 
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The ~pplic~ tion shol,':s tha t the coopa..'1Y proposes to =:lcet 

the construction costs, nn~ to ref1nar.cc its outzt,nd1ng ir.eebt~d­

ness, through the s~le of the unissued stock of :;82,800 h~rcto1"ore 

a.uthorized to b~ issued, ~d through the borrowing of 8ddition~1 

sums from The Capi tR1 !;c.t!.or;.al Ba.."l..\{ of Sacr~ento. . Its progrxn., 

in 'this connection, is su:rnr..arizcd ~s follo'l;$: 

Receipts: 
Frot: 5:,').le of stock at ~c.r 
From issue of not~ 

Disburse:::lents: 
To pay outstanding o?nk loan 
To fin~cc cost of improve~cnts 
To reduce o~en bar.k 1ndebtea~ess. 

Total 

$ 82,800 
230,000 . 

~~;:i.'- ,800 

$135,000. 
165,637 

12,163 
I 

. ~,312,800 

The new notl: will be3r int,=rest t!t the r3.tc of 4 percent 

per ar.nu:n &.~d 'l/i11 O£: rcpnyablc in consocutive ar .... 'lu::-.l i:ast~lllt'lents 

of $20,000 c!:Ich, co!."'.ru.encing Nove:n.oer 1, 1947, wit;" fin&l.pa~ent,. 

however, being CllC on November 1, 1957. P~j'1Jlcnt will be secur€d 

by ~ deed of trust covering' re~l property in Yuba City and Ojr a 

mortgage of cM.tt~ls. Copies of the :prqpcsec' instru.'D.ents' have 
" oecn filed in this proceeding. They ~ppe~r to be in sDtisfactcry 

form and an order oppro""i.."lg the ~l"pl'lication ·:.1.11 be :no.de •. 

Yub~ Ci ty Refrigc::'.1.ti~g Co::.par..y !'If:tir..g applied to the 

Public Utilities CommissiO!l fo:- authorization to 1ssu~ ~. note and 

to- execute n. deed of trust ~r.d 0 mortgage .of chattels., ~nd the 

Commission ha'~.ring conSidered the matter and being of the 09inion 
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th.~t 0. public hearing is not r.cccssary, that the (.loney, property 

or labor to be procured or pnid for thr~ghthe issue of s~1d 

note is reasonably required for the purposes spec!fiedher~in, 

which purposes s.rc not, in ',-:hcle or in prirt, reo.son~bly ch::!.rge-

~.ble to oper.:..t1ne: expenses or to L'1COlllC, 2IlC: th~Lt this ~pplic~-

tion should be gr(,l.nted, ns her·~in pro~ieecl" therefore., 

IT IS HEREBY OFU>ERED ~.s follows: 

1. ~...ftcr . th€: ::!ff'ec-

t1ve c~te hereo~ ?nd or. or before December 31, 1947, rnsy issue .~ 

note in the princ1plll t:,.m.ou."l.t of ;;;230, COO, s=:.1d note to be 1..'1, or 

subst.1l'~t1c.lly in, the s~,:nc fO::"::1 ? s the r.ot¢ fi!~e in tl"..is :Jro-

ceedir.g :lS Ey.hibi t "!)", ::-..nc. use the .?roc~eds to p e7 the cutstanc-

ing bD.nk loon of S'. 13,,,O'JO ~d to fin.:nce in p::.rt t!lc cost of 

the improl.pcments referred to in the preceding opinion. 

2. Yubc C1 ty R<::fr1ger:.ti:lgCom;;o.ny, :lfter t!le" 

effective date hereof an~ on or before Dece~oer 31, 1947, may 

execute a deed of trust :Jnc a mortgt.!.ge of chattels ir...~ or 

subst~nt1ally 1r., the some fem :;s the deed of trust Olld the 
. . 

mortgage of chattels' filed in this proceeding as Exhibit "E" ana 
Exhibit nt''', respec'ti..,ely. 

3. Yuba City R~frigerat1ng Comp~ns shall file ~ith tr.c . 
Commission a report, or repo~ts, of the issue of the note herein 

au~hor1zcd ~"l.d of the dis?osition of t!le proceees ~s required by 

Gener~l Oreer No. 24-;', · .... hich order, !nscf::tr 3S applic:lbl~, is 

mnde 0 port of this ord0r. 

4. The $.uthor!. ty here1~1 gr::).nted will become effect1 ve 

when YUb09 City F.efr1ger:~t1ng Company has p::tiC. the fee prescribed 
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by Section 57 of the ~~b11c Utilities Act~ which fee is Ninety-

five ($95.00) Dollars. . W 
D3ted at Scm Francisco, California, trois f-

of July~ 1947. 

Public Utilities Commlalon 
STAT& OF CALlFORNIA 

day 


