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Pecision No.40496

BEFORZ TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFCENIA

Application
No. 28552

In the Katter of the Application

of Asbury Rapid Transit System, a
corporation, for an order pursuant

to Seetion 52 of the Public Utilities
Act authorizing applicant [to execute
a conditional szle contract for
£81,600 covering tae purchase of

six Twin Cozch Busses.
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OPINION AND ORLCER

Asbury Rapid Transit System is a corporation engaged
in the business of Operating aotor coaches‘for the transportation
of passengers generally between Los Angeles and San;Fernando;
between Pasadena, Hellywood, Culver City and Ocean Park; and
between Los Angeles, Pasadenz and lMount Wilsbn and ﬁarious ad-

Jacent and intermediate points.

The company reports that it is in need of'additional
equipment in the conduct of its operations and has made crrange-
ments to purchase six new Twin Coach buses, model 41-S, having 2
seating capacity of forty-one gassengers each; for the sum of
$20,942.42. It proposes to finance the purchsse price, in part,
througa the executioﬁ of a conditional-sale‘Eontract in the
amount of 381,600, payable in sixty equalnsuccessive nonthly
installments of 81,360, with interest or the unpaid-baiﬁnce at

the rate of 4% per annum. A copy of +he form of conditional sale
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contract nas beer filed in the proceeding as Exhibit WAY,

The Commissioh nas considered this matter and is of
the opinion that 2 public rearing is not necessary} that the
application should be granted, as nerein pfovided, and that the
money, property or lador to be procured or paid for through the
execution of szid contract is reasonably requireé.for the pur-
pose specified nerein, which purpose is aot, in whole or in part,
reasonably chargeable to operating expenses or to'income,

therefore,
IT IS EEREZY ORTERED as follows:

l. Asbury Repid Transit System, after the effective
date hereog and on or before September 30, 1947, may execufe‘a
conditional sale cortracet providing for deferred payﬁents of
$81,600.00 in, or substantizlly in, the same form as the contract
filed in this proceeding as Exhibit "AM, for the purpose of
fineneing in part the cost of six new Twin Coach buses, wmodel

41-8.

2. Applicant shall file with the Commission a report
of the execution of the conditional sale contract as required by
the Comnission's General Order No. 24-A, which order, insofar ss

appliceble, is made a part of this order.

3. The authority herein granted will become effective
when applicant has paid the fec prescribed by Section 57 of the

Puklic Utilities Act, which fee is Eighty-two (882.00) Dbllars,
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Dated at San Francisco, California, this 5

of July, 1947.

Commissioners.-

Public Utilities Commissl
STATE OF CAL:FORNL\ :




