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Decision No. AQ=2

BEFORE THE~PUBL1C'UTILITIES COMMISSION OF TEE STATE OF CALIFOBNIA

In the Mat ter of the ﬁpplication of

E. POWERS, doing a general warehouse
business in the County of San Joaguin,
State of Culifornia, ender the firm
name and style of MANTECA WAREEZQUSE,
for permiscion to execute a note ond
chattel mortgage on his public utility
property. .

Application
Neo. 28568
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QPINION AND ORCER

This 15 zn applicatidﬁ by E. Pohers, an individual
operating a pudlic utilitj warehouse imovm as the Manveca %are-v
aouse, for an orde* of the Publxc Utilities CommisS*bn auzﬁo*izin$
niz to execute a2 zortgage of chuttela and to issuc a note in *ne
priﬁcipal amount of VBJ,OOO to.pdy,for *mprovements to sis.wQ;c—

house properties.

Appl*caﬁt *eports'that dufing 1946 it becanme necessafy
to extend -his facil¢tze¢ £o mee the expansfoﬁ‘bf;his business*¥%~~
and that accordingly he Lnaert005 the constructlon of additional
concerete grain bins, the remodeling of his wa rehouue bu¢lding agd
the'installationrof new equ;n eu«, At‘the outset ﬁhe estimated.

ost was $100, 000 and by Decision No. 40108, dated April 1, 1947,
applicant was author*zed to execate a Geed of % ruét‘ard‘to issue
a 5% installment note for $65, OOO to pay ;ncobtednessl*ﬁcur"ed In

the constr uction work.
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In the'p*eseﬁt apo’ication;'s. Powé*s reports.that
upon comoletion of the work the actual cost ex ceeded the original
estinmate by about wzs,ooo and that, in order to “eetlguch in-
creased cost, he has arra.ged to borrow 5,000 from Stocikton .
Savings and Loan Bank a$ un additlonal advance u;der:thé deed'of
trust heretofore exeédted'by him. The amount will be represented’
by 2 new note for: 835 OOO payable one day after date of issue |
with ¢nthrcst at the rate of 5% pCr annum dnd, i addit;on, ;ill
be ,ecured by 2 mor.ggge of ch¢tte’s covering the warehouse

machinery.

The Commi sion has considered ‘this matter and is of
the opinion tnat-a public hnaﬁhng is not necessary, tnat the
, appl;cation’éhould be granted as aerein prov;cea, and taot the :
ﬁoney, propert?for labor to be procu*cc or pa¢d for throubh the
issue of said note is reasonably requmred for the purposes
opeczfied herein, which purposes are “ot, in whole or 1n part
reasonably chargeable to operating expenses or.po_income,

taerefore,
17 1S HEREEY ORDERED as follows:

1. E. Powers, after the ef sfective date nereof and on
or before Scptembe 30, 1947 ma" execute a mortgago of cn4tte~u
and issue a note fo‘ $35,000 in, or aubatdntia_lj in, the same -
form zs the 7ox tgage-of chattelb and » note filnd in th_s preceed-
ing, &Q” the puroo,e of puying outs.anding indebteoness and
finaﬁcing t costs *1currcd in the constructio“ of one izprove~

nents to nis warehou°o fac‘lﬁties re.erred to nere_n.
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2. E. Poﬁers.shall file a report, or reports, of the
{5sue of the note herein wuthorized and ofthé,disp§§itionof
the proceeds as redui;ed by the Cpmmission'srGenéfal'Ofder-No.
R4=A, which ordér,”in$§far as appiidéblé,‘is médeﬂavéartléf”this

order.

3. The authority he*czn granted will becomo cffect;ve
when E. Powers nas pald the fee p*escribed by Section 57 of the
Pudblic Utilities Act, which fee is Thirty-five (wBS OO) Dollarg.,“

Dated at San'Francisco;'California, thls czz;z-"fday
of July, 1947. | ' v

"~ Comnissioners

- Publlc Utlittles Commiacion
_STATE OF CALWORMA ‘
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