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Decision No. 405:':,5 

BEFORE Ts:E PUBLIC OTILITIES COl.~ISSION Of' THE S'.Cldt OF CJ1.LI:O,? ... ~!A. 

In the Matter or the Application of ) . 
E. POWERS,' doing a· general ·.'Iarehouse : 
ousi.."less int~e County of· San Joaqui.."l~ ) 
Stat~ ofC$.lifornia, ur..der the firm : 
n.w:e' a."ld style" of lI..A..~TECA 1:AREEOOSE., .) 
for permission to execute a note and • 
chattel mortgag,e- on his pu'blicutility ) 
property.. .: 
--------------------) 

, . 

A~p::..icatio:c. 
l~o .. 28568 

Q'?INION A..~D ORDER 

This iz an application byE. Powers, ~~1ndividual .. 

house, for' ar ... 'order of the Public Otili ties Com::iission :::,uthorizin, 

h1m to execut.e a mortgage of ch6.ttels and to issue a note in th~ 
, . 

prinCipal amount of $35,000 'to. pay for ::'::lprovemonts to bisw:!J.re-

hOl.lse prope:::-ties.: 

Applicant reports t~~t dur~~g 1946 it became necessary 

to extend -his facilities to meet the expansi.on· of -bis business "'--

and that accordingly he 'c.no..ertook the constr:uciion of additional 

concrete gr~in bins, the remodeling of, hiswareh~uze b~ilding and 
, 

" 

the- installation of new equipment. At. the outset th~ estimat€d 

cost was $lOO,OOO'and by Decision No .. 40108, dated A~r11 1, 19477 

applicant was authorized' to execute' a deed of, trust, a."'lQ to issue 

a 5% iristallmer. t ~ote for $65,000 to' pay inc.ebtednes$ i.."lcurred in 

t~e construction work. 
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In the prese:l t :lpplication" . E. Powe:s.reports, that 

upon cOln?letion of the work the actual cost exceeded the original 

estimate by about $35,,000 a."'ld that" in order to :lcet such i..'"l

creased cozt, he has arra=lged to borrow$35?OOOfro::l.Stockton 

Savings a.."'l<i Loan Ba."1kas a:! add.i t10nal adva."1ce under, the deed of 

trust heretofore executed by hiQ. The amount willb~'represcnted 

by a new note' for '$35,000 payable one day Zlf'tcr date of issue 
, . '~ 

with it!terest at the rate of 5% per ar...'"lUID, a.'ld" in addition" will 

be securec. by a cor'tgc.ge of chattels coverir .. g the warehouse 

machinery. 

The Commission hcs considerec.th1s ma.tter <.md is of 

the opiniont:-.at a ?ublic hearinl is not necc:ssd.ry,. t~'t the 

appl~cat10n should be: ~a."lted, asnercin providcC1, and t!la,t the 

money, property: or l'o.bor to be ?rocuredorpa.:td for, througb the 

issue of sa.id note is reasonably,reCj,uired for 'the. purposes 

specified. herein, wh:tch purposes 'are ':cot" in ~:hoie or1."'l :Part" 

reasonably charg~aole to operating expe~ses or to income, 

therefore, 

IT ISP~REBY ORDEP£D as follows: 

, .... E. Powers., after the e.f!'ecti~"€; date hereof and on 

or before September 30" 1947" ~ay execute a mortg~ge of chattels 

and issue a note ,for $35,,000 in,. or substantially in, the S<l:le .. 

form as the mortgage ofcbattelsand note' !iledin tr..is prcceed

ing" for the purpose of 'paying out'standi:lg i."leebtedness a."'le 
, ' 

financing the costs il'lC,Urred in the construction of the ~prove-
I 

ments to his warehouse facilities· re!'erred to herein. 
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2. E. Powers sr~ll file a re~ort', or reports, ,of the 

issue of the note herein authorized :;"nd of the d'isposi tion or 
the proceeds as required by the Co:u:.ission's General Order No. 

. I 

24-A, which oreer" insofar as applicable, is mae:e a part of tl"'..is 

order. 

3.. The authority here~~ gran~ed will beco~e effective 

when E. Powers r-..as paid the fee prescr1 bed. by Section 57 of the 

Public Oti11ties Act, which:reeis Th1rty~fiv¢ (~3~~OC)' Dollars., 

~' 
Dated at S~~ Francisco; California, this ~~~day 

of July, 1947. 

..' ~ ... -
'. '. ","' 

Cotl::l1ssioners, ' .. ,. , , 

."._-------_. _ ..... . 
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