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Decision Nq. k 40565

BEFOAE THE- PUBLIC UTILI ES COMkaSIOY OF THE Sigﬁ D?.”AQIFORNIA'

RlGixg L

Application
No. 28593

IN THE MATRER. of the Ay p’icat101 of
SOUTHERN CALIFOANIA FREIGET LINES -
for an order author¢z*ng.cxe*uticn

. of a note secured by trust dccd on’

| real property., o

[T T Bl T

OPINTON AND OHDER

This is an anplicatio“ by Southern Cali-orn,a :.c;gnt
Lined for an order auth or*zing it to execute 2 dee : trust and
. to issue 2 note -n‘t“u ;nc*oa‘ amount of SQO,OOO for theupur-‘

pose of‘paying.indebpédness-anc of provic*nngo;kinz-cg_ital;

Southern Cgllforn_a Freig“t Lines is a corpor tio*
enguged in the ba 1siness o~ transnorting propbrty as a hibmw
. comzon car*icr<bctwcen verious “points in qouthe*n Cali*qrnia. In
§‘*946 it reported its operating revenues at V783,41° m;t“ net ,‘
operating lo after oaymen of operat;ng cxbensed and t¢xes and
E nrovision for deo*ecigtion, of $10, 910. For thc fir,t fivc |
; nonths of 1947 it repo ts overating *evenup of @332 7°l with &
| corrcsvoncing net oncrut_ng p*ofit of °l§ 124. ts “ct invebg-
2 ment in tangible proporty is *eportec at £677,82% as o- Moy 3;,
1947. | | |

The company nas findnced itself in part tnrough th
issue of stock‘andithe ufe of sur n;uq egrninbs, ¢nd in Pdrt with

borrowed money. Its balance sheet, as of muy 3, l947,vﬁ;_ e-

ported as follows:
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Assets

Current asscts - - B L
- Cash and deposits. . S £ 78,069.18
Accounts receivadle - . 20,579.15

Materials ‘and supplies - | | ___42*2%3¢9Qf-
: Total: currenb assets \ : _14 »960.33
Tanbib e property - : 677,823.34"

Intangible prope*ty : : , ¢2¢,267 321
De*e*red charges o — '

Liabilities
Current lisbvilities - ‘ g ST
Accounts payzable | | : 223,662.74
Notes payable-within one jeur _ 114 705,22
Taxes acecrued . ' : U 8,745.01
C.0.D.15. uﬂremitted . ‘ 12 699 L8
.. Total current lidbilities . 356,8L8.44.
Long. term notes and contracts : - 262, 656 L0
Deferred liabilities - : ' 56 638,83
Capital stock preferred 18 000.00"
Capital stock common - B 50 020,00
Capital surplus and. oremiam - e, 630.77:
uarneﬁ su*plu, R , ‘ - 162, 480.4%2"

Total ~ $2 01622451

Iﬁ'making'its app’icatioﬁ‘to-borrow an a&éitiénalf
£40,000 the coﬂnany reports that it has need fo*'¢8'8981£6‘pa? '
‘the balance due on thc purchgse nr ce of certagn real estate ‘u o

- San Dfe;o,(now-used ;n its opcrat;ons, and to- *ec ce it° cur.ent'
liabilitiés;: The sum .o be bo*rowed il; be TCO”Cu;nvCQ by &

| ndte,isecured‘bj geec of-tfust, *epajablc in uixty mont“ly in-’
szallmentS‘Wi£h in£efest,at ihe rate_of 5% oer anrum.uj-

The Commiséion hév cousidéred“thi*~"at£e:'and 15 of
‘the opiniou that a puol;c ncaring ia‘not uecaauary. A revicw of
the annlioution dnd of the ﬂomuany's inanC¢al stutements clca"ly

indicdtes that it ia in nceﬂ of adait;ondl .qnds to ;mprove itu
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cash position and the Coww'" ‘on accorcingly i¢ of tae opi“ion
that the money, prope*ty or 1abo. to be procurea or pa;a fo.
through the. 1ssae of the VAO OOO note is eawonably requ cd for

the purposes pecif;ea ne*cin ana t,uc tac uPPliCut&Oﬂ yhoula bc

granted as,herein proviced, oherefore,

dt :

IT IS EERZBY ORDERED as follows:

| 1. Southern'Califdrnia Freight“Linés, afte:'the’
effective date hereof '“ézow, ““beforéfoéto?é* 3f:-1947'ﬁmay
ereCutc‘a deed“é truct in, or *"bstantia_’y in,‘*he fame ‘orm
as tue deed of‘trust fi _n tni° proccnaiﬁg ¢s Ex“ib‘t ”C“
and may is*ue note ;n,tae princinal amount o* 40 OOO repayable‘
;n si xty monthly ins tallment with fnterest o thc unpaid bal-
‘anges\at t 2 rate 0¢ Sﬁ per ﬁn“um, for t“c puﬂpose of pajing

outstanding inapbtedness\ancgof oTOV idi“ rfing capitg_.

'

. 2. ‘Southorﬁ-”lifo:ﬁia : cight Lines
the Commlsgion a report o the issue of %
‘sition of the aroceede as recu red u/“th& Co.missio&'f Gcneral
Order ﬁo 2/—A, xnicn orce insofar as aynlic¢u¢e i,rmade 2

nart of thi, order. L .' ‘ _"' R

3. The auth .ity nercin granted wi la5e¢ome effeétivg
‘whcn Soutaern California Freignt Lines has paia the fce 1*@-
acrzbec vy Section 57 of t“e Public Uuiliuie ‘Act,,uhic,‘*eg is.
Forty 340 02) Do’lars. | o o
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Dated at. San. r~‘:- neiseo, Ca..i..o*v;i.., tni éz © day
o;t’ July, 194?._

Cormissziomers

¥ 16 Utilitien Commisalon
?ui'-’ri'rs OF CALIFORNIA

:
¥
g t‘y cesawaman L ramieen b s
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