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Decision No ..... 40566 

. EEFO~E. T:-m POBLIC OT'ILI~!ES COMMISSION Of ~SE S!A'ZE. OF CALIFOP.NIA 
"' ", 

In the Matter of the Apt)lication·o! 

PASADENA CITY' LINES, INC. 

) 
· · ) @~Qa$NAl 
· .. 
) fo:- a."l Order Authorizingapplica!'l.t to 

i,ssuc its ,l;?ro::nissory note.; to place a ! 
lie~ of chattel::.ortgage o:leert~in· of ) 
the app11ca."lt's p~oportiez to secure : 
re:?8.Ytlento!, ,s:a:tdnot'c·~3."'ld. .. to, use ) 
-pro'ceedsotsai,d!lote for the purpose 
specif1~<i he:::-ein. . 
.... --~--....,------.-..--,...~ ....... ----

9?!NION' AN D ORDER 

· 
) 
· · 

APplics.tion ' 
No. 28591' 

Pasadena City Lines, Inc., D. corporation engc.ged in 

'the operation of l:lotor vel"'..:tcles for the tra"isportat1on ·of l'assen~ 

gers in and about tb.~ Cit yo! Pasadena): re?Ort,s tb4t1.~ order to 

m~et tr~"lsportation l'cquir-e:nents a"ldto 'improve, :t'ts 'servic'e,1 t ' 

has ordered fro:: Y.ack-International.Moto:- ~ruci; Coroor.::i;tion' 
• • • ~I 

.. ,' . 

totalcos't, .1nclucing !reigr...t cb,e:.!"ges, 'o!'appr(';xicately 
.. , . " 

$149;737.90. 
• '1.,1,,' 

,,' "I 

In order to £~ance, in part, the,urch~se p~ice th~ 

com?any· proposes ,to borroVl !ro: The An~lo C~1'!'orn~a: !'lationa! 
. s 

Bank of San Francis,co the SUl:l or $127 ,000 to;; be ~epre~entee by 

3. note' repaya.ble in sixty equD.l'cOnsecutiv:e '::onthly i.:"lstail~ents, 
plusintcre:::·t~at the rate· of 2k% p~r a.."l!llJ:C. ,l'he pa~ent' of 'the 

...... ". " 
>, " '~' •• ' -, ,~ , 

note will be secur(:d by a c!J.,'lttel· mortgage,,. ,in thef;orm.$(:t:out 
. ,,~r""'" .1,· . " 

, . 

in Ex..~bitffDft i'iled. in this ,roceed!ng~. ,and' irJ. adcliticn" w11.1 

-1 



'. 

be.guaranteed by-PacifiC City Lines, Inc .• , th~ owncr':.of all the " 

outsta~dL~g stock or Pasaccn~,CitY,Lines, ,I~c. 

The COmmission. has considered tt.l.i·$ Ul~tter and'"i~ of the 

City Lines, Inc. should be authorized to execute a chattel ~ort­

gage and to issue a note, as· !lere1n provie.ed; . a.."ld that t~e coney, . 
. J 

property or lacor ,to' be procllreo.' or paid torthroug;h"t!le iss~eor 
" 

said note is reasona·oly 'req~ired fo::' the purpose specified ~ere-

in, which purl'os·eis no.t, 1:1 ':/hole o~ in pa;rt, reasonazly charge-
- " 

able to operating expense or to i.."1CO::lC, therefore,' 

IX .:IS HE?.EBY ORDERED' as follows:. 

1. Pasadena ,City Lines, !nc~,. ai't€::::' .the effective' 
1 
I, 

date hereof and on or be!ore, Octo"o~r,31,. 1947, :nay execute a 

, cr..attel mortg'age in, or su·os'tar..tially in, the sa:ne form .z..s th4lt 
.,,' 

filed in thi,S: 'Pl;oceeding as E~..hibittq)TT; a.."1d. ~y'issue a'}n'o-
, . ~ 

missorY,note in "the pri:lci~al atlOU1'l't of $127; 000" re,payable i.,¥l 
, . 

six.tY eqt.l~l consecutive ::onthlyinsta1l::lents "plus i!''l.'t€rest",:at 

the rate ot' 2~% i'~r .:.n..."ll.:tl~ tqr· the purpose of !i!;.~c:tng in. pa.rt 
t·'..~ / 

..... .- '. 

the cost ot the ten motor coaches 'referred. to herein. 

2.~eauthorityherein gr~~te~ will become effective 
, . , 

when Pasadena Ci t7 Li.."les, Inc·. has pa.id the 'fee prescribed by 

Section 57 of the Public OtilitiE:s Act? . vJhich!'ee!.s One Ht,:m.c.red. 

Twenty-seven ($127.00) Dollars. 
, . " 

:3 • Pasade:la City Lines, . I.."'lc. .sh:l.ll. file ·l1i;th' the CO!:l-
, ' ,~) \ ~. 

n:ission a re:9ort~ 0:" r'epo:ts, . of the issue- ofthe,not'e her€:in 
, . 

" .' ~' 

authorizee. and. of the dispos1 tion of : the:' prcceed.s~ as,';:"eq,uire<i . 

. -2 



by the COmn".1szion's Goneral Ol"cicr No. 24-A~· which oreer,. in~o£ar 

as upplicab:le,. is :acle a part of this o:,der. 

Dated at San Fr~c1Sco, Cali!orni~,.this . ef.'l~ d;;ly 

of July, 1947 •. 
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