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Applica:ion
No. 28591

In the Matter-df the Applicaﬂign;of

PASADENA'CITY»LIN“”"INC.

for an Oraer Autaor‘zinﬁ hpol*cadu o
issue its promissory notc, to place a
lien of chattel mortgage on certain of
the appllicantrs’ yroocrtze- to ,ecurn
repavzent of scald note, and o use:
proceeds of said note for the purpos se
specified he“e;n.

-o_—“—“--——-r----”----

AL N NS e V

OPINION 4NC ORDER

At -

Pasadena City Lines, Inc., a“corporatioh‘engaged in“

the operation of motor vehicles for the trascp sportation. of passen-
gers in and about the City of ?asadena;'repbrts uaat~in order'to
‘meet trunencrtation reqairnmcnts a;d‘to”im956ve i£s3sérvi6e;Vitj
ha ~ordered frow Macﬁ-Internat_on¢ | Motor Truck"COrﬁoratibnﬂ
ten new Mack 41-nasvenger gagoline pouerec motor c0¢cne for a
total cost, including ’rcighz ﬂha*ges, o- dpp oxzmat«ly
$l49,737-90.‘

In orde* to fi"ance, 1n part, thé murcnuue pr¢cc thc
combany-p“opoue to borrow from 1he Anglo C¢,ifo*n_a Wauiona_;_s
" Bank of San Pranczuco the sum of $127,000 to be repregenund ij
a note repayqble iz wift, equal consecut ive montnlj inutdllmentd,
olue‘interestrav the rate of R%% per annuL. - Ihn»payment of “the
note wi;l bw securcd by a chatte* mor tgage,"_u tne ’or '-etbout

in Exhibit D" filed in this proceed*nb,,andl4n_aca tion, wfl’ )
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be guaranteed by.Pacifié City Lines, Inc., thb ownérgof all the

outstanding-stqck»of'Pasadena,City'Lines,ﬁInc.

The Comiission has cons i erec this mutter dnc“ the

opinicn tnat puc*zc Haaring is not necessary Lt Pasaceda |
Civy Lineu, Ine. Should be autborized to execute a chatte_ ort-
gage and to is sue' note, as 1erc1“ 3:>rov.gc°lec’.-'c.n"1 that tue soney,

proverty or ;aoor o be p“ocarea or paia *or tnrouuu t“e‘ 58 'e‘ot
sald note 1s reasonabl y recu*-ed ;o. the purpose ,oecif;ed_“;re-
in, which 6urn¢sev’° no t, in whole oz in part reaQOﬁa;l} cnd*be-

able to oncratlag eApenae or to income, the fore,
1T IS EEP.EBY.-' OROEAED as follows:

l} ‘PaSa a City u_“es, -rc., aﬁte* thc ef’ect;ve
date noreof ané on or before Octob@r ,l,'.947 may’ eyeéute
'chattel mor tgager¢n, by sucstartia,ly xn, the same. form tnat'
fllec *n this proceedinb as Sxait it "D” ancé may 155;@ a pTo-
mlsoory‘note in the oriacisal amount of '127 o0C, epa}able in
sixty cqual coﬁsccut;ve zont q,y in.,ta"mentc plus lnt eat'at
the rate of 2%% per unm..m, for zhc surpose of lnqnc;ng in part

the cost of the tem uoto* coaches refcrrcd to- qerexn._

2. Th author**y'herein granted»will:tccoﬁe effeétive
when Pasadena City L;ne,, Inc. has paid: the feé préSc:ibéd‘by“
" Section 57 of the Public Utilities Act‘,‘,x-:hich__'reé‘:s',o:ie Eunéred
Twenty-seven -(35.27.007 Dollars. o
3. Pasade. "y'Liﬁes, Inc. s ‘alllfilé w£ph{the Con-
misomon a revort, or r@po.ts of the ,;SSue o£1théwﬁo£%’heréin )

authorized_and.of the d*upoaition of ‘the proceeds, as:required'

v
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by the Commission's General,Order'No. Rh=hs whiéh-brder, insofarH-

as applicable, 1¢ **ae a part of this o“der.

Dated ¢t San F*anc;uco, Co&if@“niu, th.z.e ngZ____ day'
of July, *947.,

Commissioners;

2 plsr

Public: Utilities Commision. [
__STATE OF CALIFORNIA - 1.
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