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Decision No. " 40‘367

-y

" BEFORE TEE puz:uc Umzmzz,s COIAIS :on OF TEE C"A.T.u of CALIFO?NIA

;n tne Aatter of thc Apﬁ’iCatﬁon of

_IERRA PNCI“I” PO%&R CO PANV

for an order autno*izing it (¢) to,
execute the First Supplexental
centure supplementa; to Its- I“dcn
ture of. dortgage dated December.l, -
1940 and (b) to issue und orivdtc;y‘i
sell £975 5, 0CO- priucipal amount of

a new series of bonds to be desig-
nated as irst Mortgasge Bonds,

2= 7/8p Serie duc Augu*t 2 ¢9/7.

,'Appl,cﬂt;on
- Ne.. 28605
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| Thi°'is:an‘app_ catmow DJ‘Sle T2 Pacif*c 1=>ov.e~~ Co*o¢ny B
| fo“ an o*aer of thc Pubxic Util t_ee Commiss*on aatqor*zing 2t to
~ exevute a supplementa’ inaeqture urd to *ssue an¢ sel y975;0u0¢

of bonds for the puryoscs Ac“nina*ter aet *o.th.

Sierra Dac;f"c Powe* Compuny is 4 corporat$o" QrganiZed«)
on or about i archg '-912, u“de* tqe laws of t,e utdt” of5m7ine 
and nov engaged in the ope“atloq of’ oublic ut‘lizy clectrlc, gac'
and Watcr pronert e° in mevaaa anc nuolic ut.lity electric
propﬁrtice_i Californ;u. Itc Cal¢forn1a prope*t;cs ;nc-ude,
among other thingg, hyc oe*eutric plart at :arad t*ans*i sion
llnee to T*Lckec, Summ_« and Poruola, and dist*iaution ine°ﬂ
‘the Coun ie° ‘of A;pi“-, A Dorado, Nevaaa, P&acer, -1umaa and
Sierra. . Its‘revenue froz operatioﬂg in Callfornia is aomewnat

.\

less than 10% of'itv.votal revenues.
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In i s Iinancial statementq f‘led w tn the Coumission

the cemﬁan reaortshit, total operdt*ng revenueu at w2,.76 261

i l945,‘at £3, 125 9*0 in _946, and at 21, 083 632 during the

first ’our montau of 1947 d its nev i.comc av 8570 468

1945, at ¢664,680 in 1946,.9nc at °22/,497 curi“b the ’1*st iour

months of 1947, It report
 April 30, 1947 as rollow g

A*‘sets |

Jtility plant

Other, phyelca- property

- Cash .

 Special deposits o
Accountg recefvable:
Consumers ..
Miscellaneous

Materials ané - suppliCSﬂ
General-
Fael .

,Prenayments

Deferred dcbite

| ' Total_aséetsA
LiaBilit;esf'
Capital stock:

Preferred, 6%, 35,000 shares, $100 par. value
Common, . 226 584 shares, 215 par value -

First Mortrage Boads, Se*ieg A 3-¢/4ﬁ duc'l970a

Notes payable:
Aceount,rpavable
Customers’ depooits
Taxes. accraed
Interest acer ued
Deferred. eredits:
Cnamortized premium on cedbt :
Customers’ advances rfor conseruccﬁo“
Qther: o :
eserves-fn,d o
Retirement
Uncollectivle accounta : ‘
Cont*ibutions in aid of construﬂt*on
ned eurplus ‘ ,

No . N .
P
.,

s its GSQCVS ana liaoilities as’ of

4, 10, 394.55
341 218.40 .
72 358;58

217 026 23
| 9,574 l)

' 232 642 72
2,177.30,

9 211257~
314871 26

EELaﬁiﬁﬁgz

Totel liab-_it;esi.ff

500 000 00
178 1760.00
000 000..00:
350}000.00ﬁ
162 842.81
19,907.19
' 524,&66373
42,0&0 55

! 50 ’;V39"‘ 13
, ‘184,545.‘,2%.

3
2y
3

2 394,0;0 59.‘
44,5095.58.
1107,050. 62

1,150,122 95

14.927.933.99 .
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By Decision No. 33677 dated onember 26 L940 t“e
Commission au tho*ized _ppliCant to execute an den ture efj;
Aortgage and to iusue and sell €3, OOO 000 of First u@ebe
Bondsz, Series /4p, ue Dece oer'l, 1979. T;e:eafter,.

according to reaorts f4led w‘t t&e’Cbmmissiod, the’coépany 50ld
| aid boads d;ring ’940 and 1941 at lOBﬁ of face vu*ue v;us ac-‘
crued lntereet and uoed the wroceedu‘ *eti*e Sp bonds formerly,
out tanding, to pay inccbtedne*s, to reimbu se its tre u“y and_
to f;nence in part the cost of cxpenditures ’or perma“ent adai—

tiong and 1mprovemen S to ;ta pvopert*es.

Tae comoany nom reporte tne-need fo* aaa;tional funds -
to meet its Capltal reoueﬁement "and. aceor c¢ngiy‘nom proposc¢ )
crcage a ﬂem serieg of bonds to be ymown as T "‘*st Jo*tgago Bonds

2= 7/8% e*;es, cue 1977 and to. eel" 975 OOO nrinc el amoun* ofw'

c-'a:i.c.x bond' to John narcoc& utual fe -“surence Compgny at “Olﬁ,‘”

of the o:inc*pa’ amounu, plu acc*ued ,nverest to: date of

s

~ delivery. Becausc the oonds w;ll cons itute-a new ser;e s, iﬁ"}

will be’nece ary *or the conpeny to cxecate a *pg_emental in-

aenture'whicn wil1 define tneir terms.

I suppOQt of s §-*equest,vthe.comnany éllegeé that
between October 22, 1940 ‘and’ April 30, 1947, it ﬁede'netfaddie
tions 4nd imnrovements to it° util;ty ’acilit;e ;ﬁféaélﬁotai‘
amoant of ‘@2 304,727.?6 as uh04n in Eyhibit "B" attached to thc
"upplicat101 nerein, no 0ar* Ow.WﬂiCh amcu“t st ca.u o* p*ov_ced
for througﬂ he issue of‘secar‘t;oo. -n aadi*ioa, it es mutef
~that Quring the yea* 1947 it will be CuL*Cd upon to ex nend Zore
than $1,000, OOO for further imorovemcnt° an 'add;t;ogg. Of this

mount: the 0rincipal 1tem¢ baegeted are as ’ol*owr-e
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Mlsccll¢ncous czten,ion 0 serve- Lo
new customer b--e-ccvric | : - 8400,C00

'Recopperz g of 2 - 60 K. v 1¢nes 300,000

60‘Kifl -1ne %o Battle Aounta;n S 96}OOG,
Capacitor *nstullqtions 31' - ééipoq"

Miscellaneous extcnu;o“s £§ serve | ‘ "f

new. cu omc S~-water — 125,000

It reports tnat Hc*ctoxo*o during tqis "c / *j

t;oq with 1ts 1947 iz provcre.ts, it has borrowed 475 OOO"

ban%s,'evidenccd by unsecured S‘?-ﬂOuthS promissorv otp°£  :

inturest at th o-r¢te,p._2% per annum. It now dest nes 1o use bond
'oroceeas to»renay thes¢”{ es anq to moet iﬁ'part izs requireme.;,t

for addition° anc. improvemens s Lo be = ade during the’ r‘ in&errof

the year.v~

A“review'df tﬁe‘apdlication and of théjcqmpany’stfin'ﬁé
cial gtutcment* shows onat dts invesinent in'broaértiQSjand'its*'
onerat ons ar-'incr g rapidly, and tdut it ﬁiﬁ heéd”of"
aaditiona_ funds f*om outs ia¢ gources 20 pay 1t 'éﬁireiz ob’iga;L
tions, to mect in part *tg capital reuu_rcmewts and’ to imp*ovc

;tS'cash position.

QRD

Siefra Pacif;c Pouﬂr Comv¢nj hav‘ ng 'ppl*ed td,the‘
Publicvotilitiés Commifcio for permisgion o eyecuterénsupplé-‘
mentai’indenture nd to issue ana sell bonds,-anc thevCommission-'”
having coasiccrpd the cr an a ccxﬂb ¢f the onin‘on thaf:aiﬂ

public Hear¢nb iw not necessar V> taat ghe‘reoue¢t, o’ _pplicant
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bhoulo e grdntud as nnrein prov*cod and + hat tnc uoaoy,
oroperty or labor to e a*ocurea or’ pa;d for throurh thc is

of efid'bond« is ‘.e¢sonably regu

) _d,for'the'pur_d es. spocifie
_ herein, wh¢cn pu*po*ca are not, in ‘waole or 1n-part ' ¢asoaab*y :

cnargeable to opcrati g exccnsc, or to income, taere_
IT IS HERE 3'1 ownahn a5 Sollows:

1. Siecrra Pacific Po@é+’00mpany,‘afte* *he'-ffcctivc

'date hercof and on or,bcfo"c 0ctobmr 3%, *947, m¢y cxecute 1te

pog3d Suvplemental IﬁdCﬁ ure cGated as 0¢ Aagust 1, _,47 i“, or
subs tunt*ally in, tqc same form 4> uhe irdﬁntu*c f;led n tqi
'orocceai,g, and uay isaue and sel ‘¢t not 1 esd tqu” lOln of fazee
value plus acc*uod interest, b°7),000 of itd F;rst ortga~c‘
Bonda, 2-7/8% Serzes due Auzust L, _977 for the vurvose of
obtaining funds to pay out un g notes, to rcﬁmsurac 115
trea.,"M *d uO ’inance t cost of crmanen. imp"ovemenms dnd

addmtlon° to its nlan s '“d properties.

2"‘Siefra'b°"fic_POWﬂr “o*ﬁary shall‘file with thg .
Commisc* | rcnort or reoort s, of the issue of tue bords
hcrein author*zcd and of tne aispouition of the n*occcd, us re-
quired by u.n Commis zon's ucnerbl Ordo: No. ZA-A which order,

insofar as applicable, iS-madc 2 purt of‘tnis orde
3. The autho**ty‘he*~id‘granted'wfll?beéomé effective-“
mncn Sierra Pacif_c Power Company nas n xc tac ;ee vrescribeﬂ
vy Sect;on 57 of t e Puulic Uti t;es Act whica-fee‘;~~»ine

Hu,dred Seve tj-fivc fb975 OO) Doll¢ra.
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| Dated at San Franeisco, California, tmis of7 — ' cay
'A;j'of Jaly, 1947. L

Cc:z::::....,s,ﬁ.cme’x'e -

Publlc Utilities Commbsuon
‘ STA EOF‘ CAL.F-'ORNtA

D R=F 4
JUL 3"




