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BEFORE THE PUBLIC UTILITISS CCMMISSION OF THE STATE op CA..,xFomm- :

- In thae Matter of“theEApplicat*on of

- SOUTHERN CALIFORNIA ?DTSON COLPANY
2 corporat on,.

Applicnt;on

- for nutnor ty to execute end de iver - No.: 28625
Credit Agreements and Notes pursvuant = )

thereto aggregating at.any one time -

rot 'to exceed the sun ‘of - §75,000 OOO.

In this applica*ion;'Soutﬁé*n-da“fornia' Bdison Comptrj

- asXs permiSsiom to oy, ccute ane . delive* c“ed*t ap“eements with -
va*ioug bank Mhe*eoy said bank severa lly uRree vO provide

appli cant t*th not efccectng ~75,000 OOO for the pu“po es. he ein;l
after ststnc, and to iusue, pursuant 1o the ternu and condition*~
of aaid credit ag”eemcntu, tnsecurcd l*ﬁ notes, none of which

qhall havc a maturity lhter .han August 8, 19A9

Applic nt a_so a2zks that.theyexeéution of'saiglcreditﬁf
agreements and tne is un oflany'note¢ thereu“der_be'exemptxfrom_‘

the recui*ements for co&no*itive bicﬂing (l>

As‘o June‘BO} 1947, applicant feports assets and
liabxlitie, as ollows:'.q |

- Declsion No. 28614 deted Jamuary 15, 1946.




Utility plant. '

Cost of electric plant recuisitionea b/
U.8. Gov't including Qismantlement
expenses (amount of settlement not
deternmined) less partial paymCﬁt°
received of $9C0,C00.00 :

Other investments - ,

Current and accrued asset°

Cash . K o
rSpecial deposits
Working funds. -

. Notes receivable
Accounts receivable
Rents: receivable |
Accrued, utility revequce
Materials. end supp11e°
Prcpgyments ‘

10, 661 207.34

Deferred debits .
Unamortized: debt dis- .
count and expense
Prcpafments on leased
electric plant .
Clearing, accountﬂ‘
ketirement" wor& in
_ progress- :
Other ‘work' iﬁ progrnss -
Othex- deferred dedits’
Capita’ stock expense

Toual a ets and‘othev aebitu

Liﬁbzlit;QS'}
Capmtul stock
Common - o
Prcference'd .4B% con~
vertible Series |
Cunulative’ P“eferred B
" 4.32% Series '
Originel preferred -
© Premiim’ on canital stock
Bonds :

Series of 324's due 2964 30 OOO OOO OO
Current .and accrued lizbilis ies f"h

Notes- payable Lo

- Accounts payable
Payables to. 2350ciated
- companies. -
Dividends ‘declared
Customers' dcposits
Taxes accrued

. Tax. ’iaoi;ity ﬂot jet
- charged to. _ncome
Interest acerued”
Other current and accruﬂd
- Xianilities

8 6,491,259.61 -
208,09
526,468.65. -
L97.77 -
4,509,729 70
137,093.24
2,108,000.00 . .

'3, 672,.,12 02

5 8,780, 700. 49;

,5'“5 665.331_'
681,464 69

2,472,438.53 -

1,061,281.19 .
392 670 88f1

| $70,744,947.02

| 41,334,475.00
41,335,725.00
4,000, ooo;oog

Series of 37s du. 1965 $108,000,000. 200,

$5,500; 000. OO,‘
5,o46 979 22

1,575,318-45
1, 436 710.98-
537 371.06
14,301,346 47:

392, 670.88
1 409 ss,.33;~

555 llO 49k.

18402,557,907.55

. 2,682,3 e’a 03
27046, 828.58
zg,;s,,776 42A

14,924,220.1%

2;282,721;é3“

| $451,652,852.52

$157,415,147.02

X 526 853. 75’

' 138 OOO OOO OO-

29;605;9éo;38f
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Deferred crediss L 3,620,414.18
Unamortized premi umoen R | S
Froriatai 32,312,532.20 .
- Customers? advancc for S
cons*ruc*iog ' 'é‘ - 9;2 ggg gﬁ_'V Lo
C"" its - " ‘
Rnserggi ée:grre e 7 Co112,125,625.69
Reserve for deprccxat;on . S
of electric plant $102, 061 731 AO‘
Reserve for amportization
of ‘electric’ plant _ . |
acauisition ﬂcduﬁt- : :
neats’ : 1,439,920.22
Rcsecve Loxr dcnrec‘at on .
and amortization of o
other nroperty .. 597,682.90
Reserve for anol ectible . -
accounts _ ; 74?’924§75
wsurance reserve o 91,285127
InJﬂ“iﬁS and dqm,¢es- ey
I'C I."Ve . 75,9/ 5‘-20 ’
Ex loxees' p*ov‘dcn _ R
ge.,e“ve S . L,R35,147.22
Reserve for frequency R
change erpcnsed"f= 2,775,958.73
Contributions in 2ic'0 o -
construetion | | - - 1,519, 22% .56
-Esrﬁcd gurnluu o " o 7 ,3.0, 44

;otal 11 bilitles end Ouher cred;ts . s 21!6293827 g .

In E/ ibit ngn, appl*cunt for ’947 ;948 nd tne fzr,t
- 6 months of 1949 estmmatoo its new co“gt*uction c/penditurns ut
~77 »985, 297 and ts replycement ehvenditu*es at, *30 092 59 mhxing

grund total ¢f oloa 077 456 A ,ummhry of tne nnw convtruction
rpenoitu*eo follow | | -

- Item. , : s R ggﬁs - 19.9.
Qynro production &%, 3 020 . $1,120,000
Steanm production : - 15, 57 105 - , ;3 500 000
Vernon a1e°el vlant ‘ ‘ 2,275 ‘ -
_Irensmission 13r.es.. | L, 49 567 .. . 2, OOO 0003,.
.ch?n..'mi ion wubutationd ) Co 6, 06 035 o . ) ‘/,000 000 . '
D;qtrmoution substations -~ . -3, 59 KLz 500 000",
573

- Distridvution lines. 30 86L . 7 98 OOO 000"
- Other.new construction : n: 54,824f . 2, 7650, ,000
Contingencies . . 125,000 £ 200,000
‘Engineering, adm;n;str t;on and ek ‘ -
interest during comstruction __ 1,000,000 . _ 1, 700 OOOTH '
- Totzl new-comstruction 939,315,297 3:8,670 000 -
- Replacements . - 1 .. . 16,092,752 ' ;4,000 000”;1

i

Grand Total = | &AO_L.{«Q_ M o

3-
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To carry forward 1ts construction pfogrmm“ applicant has

 borrowed froz several daks $8,500,000 evicenced by its 13% un~
secured notes. Of these notes, $5, SOO OOO a*e due qnd payﬂblo |
August 3, l947-and $%,000,000 on September 15, 1947.' Apvlican.,
pfoposes 0 réfunl said notes yhrouzh aotes 1»5Led unde* the :
credit agre cmcnuu." The procgeds o* other note° issued unaer the
credit ﬁgreementg w;ll be L°ea to re;mbu*se aoplic nt’° tresgu*y
occauge of ~nco~c eVpcwdec for uhc ucqu;sitio und constructio

properties, or fcr the accuiqit;on o; p*onerty, o*,ﬁoi the~con-

ftructioa, completion, ex tension o* im provemenu of it acilitie,,

or o* the imp*oveme t or ﬂainven nce of it. qervice o* fo* the '

n

discharze or 1~qul re*undzns of obligations issged unde: the

tefms»of’said'credipvagzeemenus. ) L

5 copy of .2 crcdit agreezeat is on file in this aypliha-

tion a '?Hibi* "C""’ The following stauemant shows ‘the amounts

which *he rewnect¢ve ban?s navc az*eeo uo loun doplicant unae* the~

'awreencn

K

»

Name of Banf L Amounv of Credit

Bank of America N.T. % S.A. Lou Angele°

13,500,000
Bonkers Trust Compeny - New York 6 ¢00, 0003]
- California Bank - -Los Angeles : ‘ 750 ocoﬂi
Tihie Chase M“txcnal Bany of the City cf New oo
. York. : . $3 500 000
Cltizens &d«lonal ¢rus & Savxqgw Bank of R
. Los Mngelec : . 750 OOO:
The Farmers and Lerch“n s Nati l Sanlk cf
Los Angeles. /50 OOO\
Guaranty Trust Conpany of Ncw Yomk . 13 5OO 000
Harris Trust oad Savings Bank - Chicego 1 500 » 000
Manufecturers Trust Comﬂanf - New York | 'L,5OO 0001
Mellon N@txongl Ba“k anc T*ust vo”pany"-‘ T
C Pittshurg _ -5, 250 000':
‘Natiomal City Banf of New York ll 625, »000:
oecurmuy-Fmrst National Rank of Los . Angeleu ‘ 3 000,000 .
Union Zenk & *ust Co. o‘ Loz Anzeles‘ ‘ A375J000J

;otal‘

w?ﬁLQOO OOOﬁ
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-Undef,the'térms‘of théfcrédi ag*eeﬂeuts anplicunt con
borrow, repay znd thcn bor*cv ﬂ”&in from time to tim;'dur‘gg the
berlcd of two ye~r° f“om Auguut 8, —947. The~aﬁounf bchowed “t

time from any bank sholl not cxceec thc amcunts shown

Anj,loan, nade by-vppllcan\ shell be *ep*esented bj un-
secured notes, szmz;a* 11 form to that,attachcﬂ to Jbe c*edit
agreement as bxh;bit "B" The notes are. to bear interest ht the

te of 13% per annuu pay :ble ﬂonthly uad <'he.il.’ have 2 mgturity

aS'reqﬁ steu by wpplicant but not exceed mns 360 day ‘and in no
event lat ter Than August 949 t Aoplicant agree° to p j‘*he
bank$  'Atue end of cacﬁ‘vbree monthe permod ollovzng thﬂ |
ef‘cctive hove of the agreeneﬁvs a«commitﬁent *ee=o; ‘j lA p@*
unrum on vhe daily avera:e rnused amount‘dért ke banks commitmenz {'
durs ng such. period. Appl;cﬁntfhas‘the rlghz o reduce tbe  "
aggregate'comm;tm@nusgin ﬁuitiﬁleg of 87, 500 OOO. Any euch
réduction‘éhali‘be spplied rztably umong the participating banYS.
ALl vorrowings shall ve in miltiples of 2,000,000, A1l sorrow-

ings an mll paymen ts shu*’ be made *auaoly umon faidﬁbmﬁks-'  

'"Anbliééh*‘ra : the w*ivilegc of rutdble prepaymcnt of the
- notes in xhole or _n paru at any tiue. mus* pay p“emium of |
% of lﬁ of tne prxncipgl hmcun* of 1ny Loans repa*d from money*
bor“ownd from sourccs ouher than bords or debenturha, or loans

“O‘

repaeid in dnticiput;or o’-auch bcrrow*ngs.,

It is apﬂlicant'°'inten*i¢n'a the ﬂpp*op*;ato tiue, to
refuﬁd the notew 1ssued unue* the credit agr eaen tn*ourh the-

;ﬁ"uo of stoclk, bonﬁs oné deoenturns or anf of them-

Iﬁ.Ei.ibit "D“ app_icuno rcoo*t«-u“cap*thxizec co
'°truction erpen tures as of June 30, 1947 au_gdé 864,17&.74.L‘In-

'arriving at this figure qppllc vt neludes premiumq puicvon\

s
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called bonds (°14,561l599.”8) qnd‘nremium'paidi($4,903;85é:sl)’on*'
stock retired. It doc, not appear to us +that the‘breiiﬁié pé*d
"represent cap tal expen d*ture The orde her in  ill quvhorize
applicant %o use the proceec~ of ‘the noteg is ueﬂ nuruuun* torthe
tc*mq of tae éreait ~~greement, to rcfund note Sy uO reimour,e its
t*cauury bccouee of incoae expc“de for t cquig on unP con~
,rrucuior of pronerties and to pﬂy in pare thc cout of wnc p*o-,

pe rties ae crlbed 1 Exhibit nam,

\

The Comn io“ £inds that the @ ecuticn of tne eredit
cnﬁ the lszue or ncvef thcreunccr aﬂOUlﬁ be exenps

¢ of Decision No. 3861 Ly ddtCQ Jurudry 15, 1946.

QRDER

Tho Coﬁmi ssion having considered Southcrn Ca l 1ornia'
lSOﬁ Comnﬂny" recues s and ;t being of the Opi.;Oﬁ' n.t-tb‘s'is
ﬁOu 2 ‘matter on hicn a hearing is nece,sary, tnau the monej,
p*oocrty or lobor to be p*ocured cr pazd fo *ou?h-tne erecuticn
and delive*y of ,azd crecit ag ehme“ts ana *s ue of 1 otes pur*uant
;to the te*ma anA condit*onS'ofvuhe cre t ﬂg‘e@me*ts‘iS‘r onob Ly
pquirpd by Souuhe*n Califoré‘ bﬂicon Company for the nuroo |
nerein tsted, that such purposes 4rc not iu mhole or ‘:vpu |
-Msv.abiy'chargésble~to ope:atinb exp er ses or to'inroﬁe'and'that

this-applichvion udCUlQ be grhntcu 25 here-n provﬁded there:ore,

IT IS EERSBY oa:::m as foll fas:'

1. So' ce: C lifcrnia EQison Company;ﬁeyg afﬁe* *hé“
effective dute Ae*e @ru on or befo*e Sepuember 40, _947 exccuuo;
ang del;ve* cres xt_agreemﬁn¢s in, or s ubwtﬁn iallj 1n the ’orm of

the crcaxt ugree entfoh-file in _is anpl Cﬂuion ad Bxhibit “”"

Lo

-6-
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52id & *eemonus p oviding Southern California E¢ison Cempany with

& credit at any one time of'not'ezceeding 375,000,009.‘

2. Sou hern C°li’0.”18 Edlﬂon Comnﬁn; mdy,iﬂfter the
effectivé date nereof and on or ocio*e June” :0, -9~9 is,ue, ‘or
the purposes horc;n Ite stat under uhc t@*Lu and conc '.s:
of 5°‘d credit agreeme“* oues to the sum of | not exceecing
75, OOO 000 at any one uime autthna.ng In the evenz Souvhern

aliforn;a Eciaon Comp my. Lssues sotes for °6O daya o*'le ,,.io‘
zay 'rura.the:,gme through . tnc iusue of 1 cw notes, mau_*;ng;noﬁ :

later than August 3, 19L9-3_-

3. Sout‘*).em Ca l.:.fom;.a' ‘ orpacy ,.,h.é,ll".ase tae
proccod" of s"id notes to reimpurse i trcusu“y beea ueejof
inconme: cxperded for properuf cq~ l*ions ard const*uction,to |
*;ffﬁd‘ndte And paj in part the cost of‘acquir* and co structing
the prope*tze is,ed 1n;Exhibiti“Eﬂ: o

-

e Sou thern Californfza 2eison Comoany shul* £12 c~w*th
the Comm*ssion cop"'pf the‘crédi agreonen t executed unge* the
uataorn.ty nereln grunted and a copj of. egch nouc issued under

s2%¢ auuhcrlty.-

5.° Sdﬁ aern Cg-ifornia 2d1s0n Company sahl. ’ile
during‘thﬁ‘lifefol the c*edmt agreements mongn*y repo“tg shovmng‘

in some detail’ it, erbencitu*eg for the acqulgition and con—
‘5‘uerCuLOﬁ of prope:ties 1istec. in Eﬁhibi* “?" ‘ ach repo*ts to '
| ‘be filed within for*y five (44) Gaj” after *ne c105ﬂ' ~eaen

mox:d' .

6. The authormty herein zra“ cd w*ll occome cffCﬂtivc
when Soutnorn Californiq Bdi,on Co panj naq pai& vhe féﬁ rccu.red

by Section 57 oi;tﬂe Public U*ilit¢eg seti | n.v ' -

F

-
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Dated at Los Angeles, California, tris S day
1947 L

Pubdlic Utliizles Commisaion
STATE OF" QAL:F‘ORNIA .




