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" Decisi on r~o ._I __ 4;.;;.(1...;.F .... ;:; ... &_~9 
, , 

BE:FO~ j~ POBL!C UTILITIES' COra.!ISS!O!~ ~CF 'X3£. STA~'£ OF Cl~IForul!A 
, I 

In the Matter of the.Applich,tio:a. " 
of CALIFOP':;IA'11OTCR EXPRESS ,L!D." ~:" 
a corporat1on,,1"or.:lutilo!"ityto 
issue· 0 !~o,te and a Deed .of Trust ... - - ~ -- - - - -'- - - - - - - - -

O?!N!ON N1..12 Q'JiDER 

This is an ~ppl!.c.ation for a..'"l o:-dcr of the-Public 

Utilities Co::.":1ssion authorizing Cclj.fornia ~oto:-Exp;:"e-s~:I' Ltd .• 

to execute .~, ~ecc. or' trust en'! to isiue a note' for ~ ,$i$O, 000 for 
. , 

the. purpose of financing the eo:::'tof terminal pl"op~rt1'~ 

California, Moto:- Expr~ss.,Ltd .. is tl corp¢ration 

between pointsi~Co.l:tforniD. .. In :lts.fin3nc1a.l stat<?ments .filed 
. r ' . 

with,the COm.t:lission it has reported operating revenues·of 
. . . 

~<2:1176:107S i..~ 1945':1 $2:1972,,855 1n1946" a.r.cl of $1,572.,.~8:3c.uring 

the first six l!or ... ths. o~1947,~nd ne{, O?er2.ting ~6~',or $5,,077 in. 

1945 :?,nd of S6';03? i~ 1940:1, ~.nd ~et pr~~its of $1~,587dUr1ng the " 

.first s:1:-:, rlonthso! 1947. 

The coc.p,'3ny coes not 01,n or opel·~te mc·.:o:- equip::lent 'but 

transports its ~xpresstr~!'ic'ovc:-the- lines of' ot.her'cot'Oon 
',' . .. ' ,~ , 

carrie:rs.. ..Its t'angibl~ $,szets 'for tee ::.:.ost P!3.:'t cons'iist ofland, 
o ' " • 

• II . . . ~' . I ,'. 

2ndiI:l~rovemen'ts, in va.rious cities' in the . st~,:te, i;Lsec1 for 
.... ,.' 

teroinal t·c,cili ties·., I:l !'os Ar .. geles it o~.rn'sp:,opert:res, at 

1005 Hooper Avenue:l·co:nprising. 40~OOO zG,uc.re teet 3nd on which 

::lre locatec dock'ano .. oi'f1c'e !a'cilities~ and at ,17;1' Sc.ntaFe 

'p:',enu~ (cor:ce:-' of' OlYmPic' Bo'ulevsl"d,) co:nprising 100,000' square' 
, . . 

feet, v,.hich ereu..~i:nproved. In adc.1t1on:l i-t'is occ'UPy;1ng certein 

land ~ t 456 So~th P~a:neea. Street under le2:e ::'rra.."leenien~s. 

-l~ 



It:t.:.:re,orted il'ithe p::"e'5~nt ~'p'p11c,~tion . that the coc-
.' -' , , 

p:m:." proposes 'Co const~ct a ne~ te~~:,oIl).tz \S;j.::~t~:.F¢ Avenue 

'Prope'~ty , to:. i..-1.cl\,j.dealo~di.."lg plattor:l;' g<:nera.:!.o·!'fices . ~"'!d a 

separate ~:~re~cu:s.e· ane sto;rc.ge building., ,the cost"ot which. will 
• , '.' ,'. I , . . 

be '.:."Op!'o':1m$.t~iY:$15C,OOO'.'· The construction of: this new:tel""..rinal .. .' . '. .'.', ,,".:' . ',' 
':;111 ::elieve, ,th~ CO:lpa.-"yof t!J.e ne'cessity of continuing',:t ts 

",." '!.., , . 
I 'I ',.j ./ . , . 

preScllt ter~inal, on.Roo~er Avenue c.ne.' the occupa..~cyot' thci lCElsed 
'. , ,.. ,f .~" I> " " ~ " ',.. I', ' . • & '# • " , 

pre~ises . on SO,~~hllameda'St.~e~:t:~ Further, it . will consolido.te 
.' • , 1 '; .' • • 

tho oper,$t1o!ls' ·~t the one. terr:inc.l on- Santa Fe Avenuer.nd~b.OuJ.d 
, "J 

result in a roeuC't10n ~o:" o-oe::'::. ti!lg cost~. 
, ... , 

',., '. - '."~ "",' ;", 
to ,bor~or,'; $15C,CCO'tr~rn the Bc.~ ot, A."!ler£c::ll'J~ti'on~.i Trust 8= 

'. , " .,' ", , 

S~''J'ingz Association to i'in=.nce the construction' costs' .. , 
..... , 

The- amOi.1nt to '~e 'oorroW'~e. ';till 'Oerei'r~selli~e -013 

, . 
p~~~r.t secured' by a ·deed 01' trust covering, the rand the comp2nY 

noW' O\'.T.S a.t Sa..'1.ts' Fe A"t."enue a.."lc, Ol,y:npic :ao'llcvare. 

The Co::m.ission, hIlS cons1<!(:~eC. thi~ :l3tter" and is of the , . 

" . 

tion should be granted, as nere1..'"l.pro ..... ided,. a!le. that the ;:none:"" 
. , ' .' . . ." 

?rop'~rty, or 15. 'bor to 1?~': pr<?curecl or.paid for t.r.:ough tr..e iSS'lC 

of so.ic note is r¢~,so:la'olY req,uirecl for, the ?ur~oso ipCCii'~~ 

herein, which purpose is:not"in whole or 1:1. part.,l'eazonably 

chargoo.ole to' operating ',eipe!'lses or to incc):te, t;!lerctore.> 

IT IS EE?.EBY ORDE?.ED ~s ::'0110· .... s: 

I 

I 

'.' 

Califorr .. ia ~otor Exp::-ess, LtC: .. , c.l'ter 't~e, '2,ffecti ve 

c:::l-:e hereo!:""'1.d on or befo~e Octooor :31,' 1947, z:l:ay iss1Je !or the. '. . " ' 

~ I, '. ,. 

purpose of payi:a.g in-part t::~ cost 01'" tac termi."'l..a1 properties 

referreeto herein ~, note for not cxceecir.g '$lSO,OOO'2:ld .. execute 
,.. 

-""-



·e 

a deed 0'£ trust to secure the pay::le:lt of saicl. note" said note ane . 

deed of trust to 'be in, or subst.:ntially in, the $a~e form ~s 

the note anc. the deed o!'t.rust filed in this proceeding ~S' 

E~~1bit ~A" and E~~bit "Bn~ rcsp~ctively. 

" 
2.. California 1!otor' .Express 7 L~.' ::hall file tT.L th the 

Commiss10n ::L r~!)ort of tAe issue o~ the note herein ~uthorized 

CIne. or the disposition ol,the.proecee.s as re,!1;.iree ~y the CO:1-
, , ' 

mi'ssionTs GcneralO;der No. 24-A, which o!"der,. insofor ~5 
::\pplicable, is ::w.c.e a part of this orcie:-. 

The' authority herein gr=.ntc~ wi'll 'beco:r.e effect1 ve 

~':h~n C~lifornia Motor Express, LtC.. 'h3.s p~id. the r~e prezcribed 

'by Section 57 of the Public Utilities Act, ..... hich !'ee: is One 

Hunc.red Fifty 'C$150~OO)' Dolla:-s~ 

"d" 
, Dateda.t, Los Angeles, C:r.11i'orn:ta,tlUs £' -~~y 

or¥947. 
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