Decision No.__ ZfiSRqQ

'

* BEFORE LEE PUSLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

in thn Yavter of the Applicatioa

of CALIFQELIZA MUOTCE MAPRESo, 110., ) '

a cornoration, Tor uUuQO“Ltj to. pnlica
ssue Note ané a Deeé of Trust. Ko. ?86’6

- o - —'——-—n-——-

i [M.
OPTHION ’ANTZ ORDER @ e ﬂ @q

This'is an application y for an o*ce* of tbe Public

Utilities C i io auﬁhdriiing Celjforni¢ dotoxr KD*QS» ch.
to éxecute 2 aeed of trust anﬂ to is gue a no:e'*o* 50 OOO ’o:

the puroo¢a of. flnanc_ng the coct of terminal prooortj.

Cal rnia MQto* bxpﬂes , Lid. is a corpcrat
‘ﬂngared in bu"_ne S ¢s un expreps carrie"v rpﬂspo*tinz p*opﬂrty
between po ints. ~n.Cal;forﬁia. In 1ts. fﬁnuncial statement“ filea
vith the Commi ion it has repor ted ooc*at*ng *evenues of
_ 2 176, 078 in 1942, 82 972 855 inc 1940, and of Sl 572,183 dur*ng
the ¢1rst ,ix monmhq of 1947 ﬂﬁd neg oper°t¢ng &0 5 077 in
1945 ard of Sé O°2 wn 1946 2nd net pro 1ts. of ¢16 587 during *be‘
£irst six Monu‘:_.\s .of-1947. |

The company does not own Or onnrzte ac:cf equ pment but
transpo:ts“its‘e;;re uf’ic over the~11nes of ouher comaon
cafriérs. -Its thngkb ; ets fo. tre mo 5% pa*t cons:s* of ““d
end improvements, in verious ciuieu in th .uthte, sod fo
te*minal Tacilic iea. In uos Auzeles it omms v*operﬁi‘é at "

1005 noopcr Aveuue, comn 1 ing 40, OOO ,quare :oet ard on wh chlﬁl
‘are located dock ané. offlce Pacil‘t*es, and au 175¢ Senta Fe

- Avenue (yorne“ cf‘Olymvic :oulevard) coxpr s:ng lOO'OOO square
*Qet, mh;ch are urimpraved.3 In addiuﬁon, i* is occunyinr certuin '

lahd atl456 outh Alemeda St ect undnr leos ranremént,.'

v ' -l—




'

It ic reported in the o*cscr ppl‘CZthﬁ thet J;héycém-g
pany proposes to con truet 2 new term;qaildn‘i 7Sautﬂ Fe Avenue,
propcrty to ~nclude lo ding p;atﬁorm.'gﬁnera’ o ‘;ce;'a,a a
separste wa ehcnse and sto zge buila;ng,xthe co;tﬁo+ which will
be énpro imatcly VlSC OOO; The‘cﬁns‘*uctién offthfs newf*e*miﬁgl
wil 1 “elieve he pany of the ncce Sitj of. continu1n6 ;ts
prescn+ terann POOber Aveﬁuc anc +he occunancy of tne iea sed
premi°cu on Souxa Alameﬂa,Streeu. “urther, 1t will co“ool‘date
the oper'tion '~t the one te minal Sgnta Fe Ovenue anu uhculd
result 4n 2 re ctiom of operating éos E. ;he coapa 5 prdpoaeu‘
tb,Sorrow,3150‘OCO';rgmvt e Benk of Ame*i 2 Na ion“l Trust &

svingse Asgoc;ation .o f‘.ance the cons»ruct*o : ~;t.',s.._,‘,

The amounm Lo e oo*rowed wiﬁl be *epresontgd bj a |
note. bﬁnring inthrc 2t t‘e r2te of 4ﬁ pe* °n.un o“ defe: cd‘f

| bu;ance,, and is odyable in ment Qlf iﬁsuq;lmcntg of 81, 620 wrt:h

paym-au secured by a deed of trust coverinw thc Tand *hp co any.

now owns at Santa Fe Aveaue and Q1 /mp,c aou; vard.

Trhe Commi ion nas conaidc*cd th matter*aﬂd'is'of *he"
opinion thau 2 pub’ic hearinr i ot ﬁCCQoSer, ‘that he app;ica-
t;on should be grhntec, as herein nro"lded, and that the monej,
propaerty, or labor to bc procu*ec or naig Tor tn:ough Tre issue
of said note iz rceson&bly *equ-rea for. tnc ourvose apccif&oa
‘herni“, vnmcn PUrpose is’ not in wnole or iﬁ wart, redvonably

cha rgee ble to opcrating erpeﬂseg or 0 incomc, uhe*ofore,

IT IS EZEPEBY GRDERED as follows:

1. Cgl‘fo:niu Motor Exv-eug; Lto., h_te* t# fecuive
co.c hereof ond ¢ Jn or be-o*c chobc* 21, ¢9L7 o nay _s sue’ ’or uhe,
purooee of paying iz part the cost oz gnc te"minal p*operuies
referred to ber»in a notc fo‘ not erceec;rg Sl‘O 000 und e vecute
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e 28615]';_3 £B.

a deed of trust to secufc the*payﬁe;t of'saidlhote,'saidlhote and -
deed of trust to be in, or °ub*tant£aily fn, the same form as
the note unc the deed o* trust filed in this ; foceeéin as-
Exaivit "A" and Ethibit "B"; ro ﬁctzyely.

2. California Motdr Exp:ess,'L¢d. shzll file with <he
Comnission a rnnbft of thclisste o* ihe note'“erein author;zed'
and of tﬁe' osit;on of ‘the. proceud- as req uire¢ by the Com-
wission' 's GCRC”al O*aer No. 2L-A, which orcer, insofar 25

applicable, is made a part of this ordex.

2. The autno*lvy he*e,n gr_ntcd will become effective
when Cﬂlifo.. °’motor bercss, Lté. has p id the fee pr cribed
by Sect;on 57 of. thb Dubl:.c Utzlit;es Act, hnich fCC 45 One
Hanc*ec Fifty (31<o oo) Dollars;

jﬁ?'

D¢*ed -t Lou Angcleq, C.;iforﬂ*a, this 457“ d y

‘Commissioners

: umm-ca*m““”*
‘PﬁgﬁinF;A FORN* '




