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Deeision No. 4760-)

BEFORE THE PUBLIC. UTILITTES COMKISSION OF THE SIATE OF CALIFORNIA

In the Matter of the\Application_of

C. VW. Overstreet to sell and Leo Earl
Overstreet to purchase an uutomodile .
freiont line. operating between nouusto
and La Crange, Calilorn;a.

Apblication 
No. 28645
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| This application shows'*hat C. W. Overstreet. is engag&d
in the ooe*ation of an autom oo;le linc for the trangportat;on of
frei t between Aodesto and Lu G*a_ge uncer opcr¢t;ve r,gat ae-
'qu; ed by nim pursuant to “utn t on grgn.ea Ly UHC;biQQTuO. 
24795, ated Ldy 23, 1932, and that h ;e now,desires_tovt:énéf >
unaiv;ucd oqc-nglf interest in ne‘business.and p:oéértie§';o'

' Leo*~arl Overstreetﬂ(l)

The agréément-betwéen the mo parties datea Ju y };,
1947 and filed“és Exhi“it "AT, provides tnat no cons*derdt_on
will be paid for the a s*ignment of tae oue-nalf inte*est Ut that
Leo Barl OVLrutrect will engage in uhe operacion of une ousiness
and will devote his eatire time and’ attentionﬂto it. " The appli-
caﬁion does not indicate,that there will be any change ih:the

conduct of the transportation business.
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The preeent owner's 1946 annual report shows that he operated.
-thrce units of eguipment and that nis operating revenutes for 1946
were §5,3L16.35, and hls operats ing expenses $3,218.06, lLeaving net
opera ting income of £2 »C98. 29. ' « , :
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Applicanfs are héreby placed unén notice that’onerétivé'
rights, as such, do not constitute a class of propertj wnich.may
- be capitalized or used as. an e ement of va-ue in ratc *ixinb for

any amount of moncy in excess of tn¢t oribi.allv p“id to the

State as. the consi tion for the grant of such-“iénts. Asicé
from their oure y pe*mi sive auoect, thcy extend to tne holcer a
full or partiel monopoly of a class of buaine s'over;é paroicul¢r
route. Tﬂ+w monopoly feature may_be cndpgea orvdestfoyéd at any
time by the Staté; walch ié»not in'any fespeét limited to the'

number of rights which may be given. -

: The acti .on taken horcin shall net be const“ued to e &
finding of the #alue o the wropertics nerein suth orized %0 e

t“annn’ferred - ‘ !

The Commission has considered this matter and 1s of the

opinion that 2 public nearing is nbt necessary-anégthat‘the appli-

cation shogld be granted, &s herelin provided,(theréfore,‘
- IT IS HERZBY ORDERED as follows:

- 1; C. e Oversfreet, ’tc- thc effcctive date hcreof
and on or beforc December Jl; 1947 nay transfe* and ass gn 'to
Leo Zarl Over street an unazvidcd one-nulf interest in ‘the ight~
and properties referred to he*ein, sucn tran e* and asgi~nmcnt
to be in accordance witn the torms of'thc abreemcnt datcd July

31, 1947, filcd in this orocoedlng as uxhibl K

2. Abo‘icant sk l com plj W th the provisio“s o;
Gencral Crder No. 80 and Part.IV of Gene al Order ho.\°:-A by
filing, 1n,t ulicate, and »oncurreﬁtly ﬂaking effective, appro-

priate tariffls and_tzme‘table wmth_r SiXty (60) dayo from the
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effective date hercof and oa not less than ome (1) day's notice

to the Commission and to the plblic.

3. The authority herein granted will become:effective

twenty (20) days from the date hereof.

Dated at San Francisco, Califorania, this QZZ —  day
of August, 1947. S




