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Decision No. 406-):3
 3°FO?u TEE PUB LIV‘U LI"IES COMA;SSIOV OF THL STATE Or CﬁLIFCRNIA‘

In the Matter of%ﬁhé‘Application
of -

IMMONS TRANSFER LINE,
a ¢orporation, =
For an Order authorizing issue ' , B
of shares, and to transfer ) : Application
Prescriptive Highway Common | ' - Ko. 28654 .
Carrier Operating" Rights, and o
to issue notes. . -

OBLIIION

Tais applicaiion shows that Jomes W. Simﬁons,er. e;&
Paul,N,_Sommér, cé—var*nerf doing business unde* thé firm ‘pame
ond style of S ne Transfer Lin., ave Cﬂgebed in thc'cper4~ioq

£ a nighwey common%carrier s vicn betwec“ Los nngel-g, Culver
Lty and Palms.  Their latest amnual *eno*t %o the Comaission .
shdwe, foi the-yea. 1946, operating revenues of £27, 697 QL. and \
opcratidg e/ponseg of $24,457. 89, leavinz net orerat nz ,ncome of”
$3,040.02. 1T ;e/ report thelr ﬂnt worth, as of Jupe-zo; l947, at
810,565.86. | '

It appears that Sim;o. uno Sommer nave conc;udeo to
incorporete’their'busines§xand ¢ccorcinglj huve ca uced the '
organization. oh'or éﬁout’Juiy-l, 1947, of.S_mmonu T:ansfer Line,
a co*poration, which Jill tdko over-and‘cdntinuc fhe'présént
opcration - The reco*d uhons, however, that]while the'nresent-
busine s has been conducted Yy 2 pa*tner°hip, the opcvw*ivc rizhzs

stend in whe nime of 'es %. Simmons, Jr. e are pr sc*ip

'-ight, which were. gcqui ed by said S.mmona pu*suunx T0 gut riza-

Tion: bra“ued bj Dec;smon No. 37298 dated August 29, 1044
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‘Unéer the terms of an azreement”dated July’i, 1947 WY
s filed as Exhidit "C", JSomes W. S;mmo”,, u..)naﬁ agreed to
transfe h1° cperztive rlgnzs an¢ the pe*tn -“ip of Simmonu 2nd
. Sommpr nave agreed Lo transfer their zse%s ﬁd QU inc,q, subject
to outaterdinp 11 abilit;es as of June 20, _947 to the 1@4 cor~
noratmon in eych“ngo for stock “na no tes in the uggregate smount
of ¢10,565.86.' The'aa,ets.ano 112bi11td s_to»be7prénsferred“are
_reported 25 follows:
S Assets . | o
Cash on hand and 4n “sank : - &  51.01
Accounts rcceivaole ‘ : 2,2LL.08
“ixed asse Lom « v : ' ' '
Cost - ' - $24,123.03

 Reserve for depreciation 52232 47T, 19,900.56
Prepuic eypensea,_ o ‘ L 387.52 -

Total assets | $23.082.27°

: Lisbilities ' L
Notes payeble . = . , $ 3, 467 16~h
Equipment purchase contracts 6 T57.64,
Taxes payable L o 954 23
hecounts nuyable 1¢338 23

v
f

73,26#¢1  igbilitles -~ = ’wlz 517 31“a"

. Yot Worth : o ,
Paul Z. Sommer . | $'5,909;91 S
- James w. Simmong, Jr. les 55 25 ' 10,565.86

Toval 112 b;*it;ec and net w&rth 322508;L17 ‘

In p&ymenv for uhe properties uhe co*po*auicu nus
agreed to cssume ¢ the outatunéxng liabilits es. and to issue its
| stock,and notes as follows: |
Stock: 6500ishares'of the par value of

2Ll each to James W. Simmons, Jr.

and Paul N. Sommcr in eqaal '
p“oporc*oﬁs o | - $6,500.00

1 yeer, 4% unsecured note° -
to" Trmes W, Simmons, Jx. l ,405.95

TofEaulVN Sommer | o 2, 22_91,
R otal - £10,565.86
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The order. nerein 11’ antaor,ze the trans er of fhe’

righvu and p*overt;e, and uhc issve of the atOCk. Bncausn *h
notes are unoecurec ané by *bei. terms run for onc year only, the
coroorat* n Ry is ’ue them w‘tnout obuginin u.horizatiop'from
th¢s Commm sion althourh any sub uecueau renewals, if that-becomes
neceuwars or aesi*able, mhst be f;rs* eunho ized. In o fiﬂg the
preSe t oréer, we wi;h to- place app*icants upon notice tha*?
operdu ve rAghts, _s such do not constltute 2 cla s o;~propefty\
hicn may be cuw*tulizec o*,“sed'as 2n elen ent of v“*ue in Tete
‘*xing for any amoun9 of_money.in'excess o*_ that original 1y paid
te thevStafeias ihe‘cc nside tiod for the gran t‘of fucn *ighog.'
Aéide-ffoﬁ'their ptrelv per ss*ve aspect, they cxtend 0. the
holder a fuii o artial mo 0Py o-. c*aos of’busineas ove*7a-
partiéular route.. This o”opo_j ’ea cure mgy oe caa“ged or
dest*oyed'at'auy‘timé by the St ate, ch*ch 14 1ot in any res pecu

limited to tne number of *¢ghts which may oe iven.,

The o*der qhoula no. be construed to he 2 finding of
velue of the rL&nts and propertie- ereiﬂ aut o*izcd to be

transferred.

Appl-cation having been made $o the Public Usilities .

Commission for 2n order au hor:zias the € “ﬂnffer ol operative
righzs-and‘prdpcfties ant. the issne of qtock ané notes, ané *he
Cdmmissién having oonsidéfed the matier and‘being of fhe opini§n
that a2 public hearing 15 no necesséry, tr t the ap 'd*tion

should de granted; 2s herein p ovidcc, and. that tde non ej, property
or lepor to bé procured of paic for through t...iseue of *a;d
-stock' z eaaonablj *equi*ed for the purposc °péci ed he*e n,
whlc” yu*poue is ncv, in wholc or in par \ re onably cn&rgeable

to oporzting nypense* or to income, thereforc,
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T IS EEREBY CRD MRED 2s follows

1. James V. Simmons, Jr. lﬂfter_the‘e:fective dote
nerecs cné on or vefore. Decemder 21, 1947, may transfer'to;Simﬁons
Trans.er Line, 2 corporation, tae‘operative rightS'aCQuired_br‘
him pursuant tofauthorizaiio@ granted by Decisidano. 37298;’

dzted August 29, 1944.

2. Jemes W. Simmons, Jr. zné Poul K, Somuer, af‘::er the
ef*ect;ve date hereof and on or before Dccember 21, 1947, mmy
trensfer to Sim“o Transfer Linc, a corporat ion, their right,

ftle ond interest in and to the business mown 2s S;mmons ;:anﬂf

fer Line, together with all 1ts assets und 21l ite 1ladilities.

\]

3. Simmons Trans:ei Li£e, & corporation, after the
effective date hereof and on or before December 21, 1947, in part
payzent for suchﬁrigh s and a*setc, may 2 'ume'the paym¢nt of the
outstanding llwb*l;ties refe-.¢d to in the p ecedingyopinioj ané

mey issue rnot exceeding oé 500 of its capit tal stock.

L Appli ants shall comply whth the **ovi.,ions oi‘ |
Cen l Orcer No. 80 ‘and Part IJ of Ge crél'Qéder Neo. 93-A, by
-illn°, in t“io_icrte and econe urrently'maying7effec ve, apo-o-
priate tz2 4‘s, and time tubles within sixtv (60) duy, f*oa tbe
effe:ﬁive_datevhereof~and'on'nct less thhr one ~*) daj" novice

to the Commuission and'tofthe public.

5. Withiﬁ nirty (30) daju after the tra .sfeé”of the
rights and propertié and the _saue of_" aid ,ocf, Simmons Trans-
fer Line, 2 o*porat‘on, u“ul ’ile‘with thé Commission a copy‘of'
each jeurnal entry uged to record the acouiai cion of the rights
and properties on its books of account and 2 ro ort‘ﬁ | gu:rha Y.
General OrdérNc.*24;A} wﬂicbvordervinsdfarias appl cub;e, is

i
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macde 2 part of this crder.

6. The appiication'insofar ss’it,invdlveéfa.request %o
iszue $4,065.86 of‘notes‘is dizmissed for lacznof,juéisdiction.
7. Théjauthority heréin granted ﬁillkbééome effective

twenty (20) deys from the date hereof.




