
Decision No. ·40681 

BEFORE TEE POBLIC 01'IL:!IES CO~=SSIm:' OF ~HE STATE.O?~ CAL!FOR!~IA 

In the t~a.tter of the Appl1co.tio!l of ) 
?ACIE'!C GAS l..ND ELECTRIC COt!?P_lIlY" a .. 
co::oporation" for an order ar.:thorizin; ) 
applicant to execute,. aclmowlec.ge ~c.. : 
delive.ra Fourth SupplementalI::.den- ) 
ture' to its First a..."ld Re!'tL"'lc.1ng Mort-' :' 
g;age, e.ated Decem'ber 1,,1920 as supple- ) 
mentcd. : 
--- - ... -- ~ ~- ~ - - - -- ~ - ---- - - .-. - ...-, - ) 

O?!~rQN A[2 QRDER 

(fj Ii! ffiff, ~R .. UrJlJl 
A?plicatior: 

No .. 28690 

Pacific Cas :lone. Electri'c Compa.."lY may ~ under its Fizost 

a..."l.d Refunding Mortgage as supplemented .• issue' not exceeding 

$SOO,Ooo"OOO'of bonds. The Comp\1ny has her~to.rore·issue<i .. " 

$411,863,200 ors,aid bendS", 'of which $S2~992,500 r..ave bee~ pur-
, t. " 

" 

chased" 'redeemed' or called for reo.e::lL'tion prior to June 1, 1947 .. 

The aggregate amotl."'lt of bonds now issued 8..."'lc. outstanding and 

oonds reserved, ic.clud!ngI:'l.Jlttlred bonds not ?l"esente~ for ,aymen't 

is reported at '$,328;870,700, leaving presently avail::s.'ble fo'r isstle 

for ·adc.i tionsa."'ld bettements $88 ~13~,SOO of bones. 

The CompanY's·Board or D1rec'Cors·have approveC. a reso-
. , ~, 

luti~n increasing the amol.:.:"lt of bonds that may. be issued u:.."lC1Cr it~ 

First and Refunding Xwtortgage to' $600,,000,000. A copy. of the 

resolutio!l !sfilec. in this a?plication. as Exhibit ttAtt.. The 

. Compa.."1.Y askspermissio:l to. exeCtlte, a Fourth Sup.?lemen"eal I..'"lden

ture in. form s'ir:ilar to the indenture .fiied in this app11eati'on 

as Exhibit TlBtr ~ .thereby increasing the ru:oont of 'bonds that ::ay 
j i . I I ~.. 

be issued :.mder its First a..'"ld Refund-ing .Mortgage" to $600,OOO,OOO~~ 

. , - ... 



The addit1onalbones shall be executed, authe~ticat¢d ~~d issued 

under and 'pursua.."'lt to" and 'be secured by, tee o:-iginal 1.."lc'e!l'ture 

as suppleme."'lteo. and sha.ll bear i.."'lterest at such rate or r~tes,be 

paya'bl'e at such time or times, be of such !'O!1:1 ~d substance.1 and 

be issued" a. t' such times,. in such amo1.i..."l ts, upon zilch terms c.n<i 

conditions, a.."'l.d: for such pllrpose or pu:-poses as shall from time 

'tot1me be determineci by the Board. of 01r"ctors or theC¢m?~"'lY, 

consistently with the provisions oft~e original indenture'as 

supplemented .. 

The Company in this applics.tion is :'lot as!<1ng per-

mission to issue and sell a.nybonds. 

The' Co~iss1on has considered the COJ:P&""'lY' srequest and. 

is of the opinion thattbis is not a ~atter, onw1".ich a he$.I'ing is 

necessary~ and tha.t tb.1s ",pp11c~:ti.;)n!ihoulci be grant eo' , t."lere-

~ ... ore, 

!T IS HEREBY ORDERED tha.t Pscific Cas and Electric 

Company be, and it is hereby, authorized to execute, ack:lov:ledge 

a.."'ld. deliver,' on 0::- 'before October :31, 1947, to A::l.er1ca.rl T:::-uzt 

Company, o! Sun t'ra..."lcisco" and City Bwk Farmers Trust COCp8..."lY, 

of New Yorlc City, as -:rustees of the CoopanyTs First and Re':' . . 
i'unc.i.."lg Mortg~ge~ dated 'Decen:ber 1, 1920" as suppleQcnted, '.::. 

FourthSup!llementallnd~nture substantially in. t~e tor:! of the 

IT IS F..EREBY FORTHER ORDEP.ED' that ·uithin thirty (.30) 

days after theexecllt1cn" ac~owlee.g::ent o.."'ld delivery o!· saie 

inden ture" Pacific' ,Ga!; and Electric Company Shall file two (2) 

certified copies of the ':::rune with the CoQmiss1on. 
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IT IS EEREBY FORTSER ORDERED 'that the .:..uthor1ty herein' 

g:'anted is effective upon the date hereof. 

-.D d C f ~/\ u... d ! ate at Los Angeles, ali ornia7 . this L~ ay 0 

September, 1947 .. 

-3 

--.' 
" ' . . ,$ ~:. ' ....... ' . ; ... ~ 

a1-.~~ .. /.Z· 

-', 

", " 9' ... ~. ~,.' -,' ~~ 
, , ' ':;' ~--~ ~. 

, •• I. "". i.':."'~' : .. _ ~; .~ , 

Com::liss1oners 

.. 
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