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Decision No. 4071:1 
'. 

- . 
BEFORE THE POEtIC. O~ILITIES COMMISSION OP' :EESTATE :-.0:0 .C,Aj"I'FORNIA 

. , 

In the Matter of the·Application of 

FIALER "$ LIMOOSINES, INC. 

for an Order Authorizing-Applic~~t to 
issue its pro=1ssory.note or pro~is~ 
sory notes; to place a lien of chat
t~l '::lortgage orchattel=:.ortgages on 
certain, of tne Applicant ts properties: 
to s'ecure !"epay:nent of said note or 
n~~es, and ~o'use the proceeds of 
s.aidnote or notes ror the ,urpose 
'specified herei:o. ... , 

.--------------------
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QPINION AND ORDER 

/UJ~!(fJ!'4£ 
A?l'l,ica tion. 
~Jo: 28684 

Fialer's Limousines, Inc., applica.~t here1n~ is a cor

poration engaged in operating sed::l!lZ, li:lousi:c.es and :eotor 

,coaches between San Francisco, O~land, and other 'Points)' -!or 

sight-seeing tours' a."ld for 'airline passengers. a.."ld their ~oag~e. (1)' 

, 

The Compa.."'lY reports that in order, to meet 1..."'lcreasec. re-
"' ..... 

q,uiretlents and to improve i~s se:-vice, it ~ur'Cba.sed, t\'io ,1947 
'. 

. \ 
,Cadillac S&S, airport limousines at a cost. of $15~'qOO and' one 1947 

, 

Flxible deluxe .. air?ort" motor, coach at a ~stot· ap~ro~o~tely 

$l~,lOO., The Company reports fur, t.:~er th:it it used .... ork1ng 1'"u.."'ld 
r ' 

i 

cash to ,pay tor the e~uipment. Xo repl~ce in part its cash ex-

per.6.ed, the Comttany askspcrtlissi'on to borrow $21,680 from Bank 

of Ame~ica' National Trust and Savings Association, saia:.sum 'to', be 

(1). " . . 
. Xhe Cocpa.."'lyreports its: o·perat1ng reventles at- $508,125 for· 
1946 and. at $22';,pO:5for"the firs1; six months or1947~ ana: its 
net profit atter' all ¢harg~s at $64,7;32 tor 1946 a.~d,'at $14,,294 
for the first six :tonths of 1947.... . 
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represented by a note re~ayable in 72 e~ual ~ontb1y 1nst~llcents, 

vnth interest at the rate of 3% per ~~uc, and to be secured by a 

c~ttel mortg~ge, or mortgages, covering the three units of' 

ec.,l.:.ipment. 

A copy of tbe proposec. form of note is on file in this 

proceeding as Ey..h1b1t ftC·" and a copy of the· ~roposedtor:l of. 

chattel mortgage as EY.hibit fTDTT. It is reported that the payment 

of the note ~~llbe gu~ranteed by Airport Limousine. Company, the 

owner of the .outstanding stock of Yoseci te-Gray Line· Limousines, 

Inc., which i."l. tu...""n ov.rnsapp11ca."l.t.T s: outstand1:lg stock._ 

The Commis·sion has conSidered this tZtter and is o! the 

op1."l.ion that a public. hearing is not necesUory,. tb.s.t. the re<iuest 
\ . 

o'fCompany should be. granted,. as herein· provided, and that the 

:noney, property or labor to be ?rocured or paid for· through the 

issue,o! said note, or notes, is reO-sonaely reG,uired for'the 

purposespecif'ied. herein, which purpose is not, in whole or 'i.."l. 

part, reasonably cr..argeable to operating expenses 0= to inCO::ll(;:; 

ther~!ore, 

IT IS RE?.EEY ORDERED as follows: 

1 •. F1aler's I,1:nousine$? I:lc., after the effective date 

hereof and on or be!ore·Octo'ber 31, 1947, may issue its promis

sory note, or notes,1n ·the total pr1nc1palacount·o!not exceed

ing $21,680, and execute a chattel mortgage, or chattel mort

gages., for the purpose of ?roviding working cap1 tal and of· 

financ1~g the cost of equipment? suc~note, or notes, ·~d chattel 
. . 

mortgage, or chattelrnor.tgages,· to be ~n,or substantially in, 

th~ same forI!l as the note andthecr~ttcl mortgage filee ~ this 
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proceeding as E~~bit ~C~ and Exhibit nDn, respectively.' 

2. Fialerfs Li:nol.lsil'l0S, L"l.c. shall filc· .. Jith th.e CO:l

mission a repol't" 01" reports, of' the iss:.le of t."'lenote, 0:- ~otes,' 

herein authorized as reqcired by the Comtlission f s General'Order 

No. 24-A, which order" insofar as applicable, '1z lnade a part of 

this order. 

3. The authority- h0rci.."l. gr&nted ,1Iill become e!fcc"tive 

when applicant 'r~s paid thp.' ~inimum fee prescribed by Section 57 

or the PubliC Oti11tics.Act" which fce is Twenty-five, ($25.00) . 

Dollars. 

~ 
Dated at'Si.~,.Fra::r~:c.o~ Califo~ia" this It -, day of 

September" 1947. 

CommiSsioners. 


