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Decision Nc}. 4071

‘BLFORE THE PUBuIC UTILITIES COuMISSION OF- TEE STAEE O” CAuIrORNIA

Application
ﬂo. 28684

In the Matter of the Appl*cation of
FIALER'S TIJ.OPS NES, INC.

for an Order Authoriuing'Applicant to
“issue Lts promissory note or promis-
sory notes; to place a lien of chat-
tel mortgage or chattel mortgages on
certain of tne Applicantfe properties
to secure *epuyment,o‘ said note or
notes, and to use the proceeds of
said note or notes for the purpose
'sPocified herein.

Nl aE N Nl A e V'! ~

OPINION _AND_ORDER

Fialerts Limousineé, Inc., applicant hefein, 15 a cor-
poration engaged in operating sedaus, limouf;ne Ahd rotor
coaches between. San Franci*co, Oafland and other points, for

sight-seeing tours md for airlinerpaqsengerg.and their;oagzage.cl)

The C¢mpany‘repor£s that in or&gr\fqvmeet inereased ro-
;rements and to'iiprove ics se*v*ce, it?puréhased*two'l947
,Cadillac S&S. afrport limousines at a cost of 315,000 and one -947
Flxivle deluye airoort motor coack at a ébst of qpv*oximately
$12,100. The Company reports furtaer that £t Lsed uorﬁing fund
cash to pay for the equipment. To rcplace in part its cash ex~ |
perced the Company asks oc*miss*on to bo*row ¢21,680 from Bank

of America thional,T:u,t‘aud‘Savings Association, said’ sum tonbg

(%) '

The Company reports its: operatlng evenues at-SSOS 125 for -
1946 and at $225,005 for' the first six months of 1947, and iLs
net profit after all charges at 964,732 for ;946 and. at $14,294
for thc firgt six *onthe of ’947
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represented by a noté‘repayable in 72 equal monthly iInstallments,
with interest at the rate of 3% per annum, and to be secured oy a
chattel mortgage, or MOTTZages, covering the three units of

ecuipment.

\ A copy of the proposed form of notc is on f le'in ihis.
nroceed*ng as Byhibit plea and a copf of the proposea form of }
chatte* mortgage as qu,b~t mpr. It is rﬁported that tbe pdyment
of the note will be guaranteed by Airport Limous ineACQmpany,ﬂthe
ovmer of‘the,outstanding stock of Yosemite-Gray Line Limousines,

In¢c., which in turﬁ'oﬁhévapplicantjs outétandiﬁg;stock,

~The'Commission has considerec this matter and 1S of the
opinion that a public hoaring 1s dot-neces sary, that the'fequest
of Company should be. granted as nerein prov_aed and that the
noney, propertj o“ labor to be procared or pa*a‘forﬂthrough the
| igsue of said note, o notes, is reauonably *equircd for tne
WrPoOSE spccified her@;n, which purpose 14 not, in wnoie or in
oart, rea sonably chargeabla to operdting expcnses or to inconme,

therefo*e, o
IT IS HEREBY OADERED as follows:

L.  fialer;s Limousines, Inc.,'aftcé the cffective date
hereof and on or before Qctoder 31, 1947 nay issve its promi@-
sory note, or note in the total p*incipal amount of not exceed-'
ing $21,680, dnd oxccute a chattel mo*tgage, or caattel nort-
gages, for the PUrpOSC o.':roviding working capital and of
‘flnancing the cost of cquipment such note, or n 'otes;fahd chattel
mortgaze, or chattcl mortgages, ‘to be in, or substantially in,

the same form as the note ana‘tne.chattel ROrtgage riled in this
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proceedihg as Exhidbit "C" and Exhibit *D", respectively.

2. Fialer's Limousines, Inc. shall file with the Com-
mission_a reporﬁ;'or-reports, of the issue of thelﬁbte; 6: notes,
herein'authoriied as reguired byithé‘Commission’s Géneral Ordér‘
No. 24-A; which order, insofar as‘applicable,'is rnade a pa:t of

this order.

3. 'The ;uthbrity hercin granted wilil become effective
when'applicant‘haé.paid the'minimum fee prescridved by Section.57
of the PublicaUtilitiés,Ac:, which fee is Twentyufive;($25QOO)'

Dated.at'sﬁ;t&m&;:sto, California, this /4 - day of

~ Dollars.

'Septe§b¢r; 1947.

. e e sied Commisalon
2L O CALIFORNIA
[ !




