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Decision No. 40731
BSFORE THE PUSLIC UTIL ITI‘b COMISSION OF TEE SIATE. OF 'C;.L;Foamm

In the Matter of the npo’icat<on of
CENTRAL WARESOUSE & STCORAGE COUPANY,

a corporatioa, to sell, and CENTRAL
TERMINAL WAREHOCSE COMPANY, a ceorporu-
~tiom, torbuy“the~publ£c,warehouse'
overations of the seller located in
the Cit; of Loz Aageles, Cownty of .

Los Angeles, State oL ua.;fo#nia.

Application
No. 28676

L N L R AT I O

Leo E. Sievery and J. H. Cumnins, by
Leo E. Sievert, for 4oolicgnoo.

3. Hunson, Secretary, Loc Angeles Ware
housemen's Assoc ation, interes ed party.

£
use

2INICX

In this application as azended at the nearing had e~
fore Eﬁaminer Farknauser on Soptedbér 17, Cehxral'Wgrehouse &
Storage Company 2sks permission to sell ts‘warehouse;opera;ive
rights,~p*opcrties, susiness and good wi’i‘to Contra’”rermié*l‘
Warehouse. Company pursuant to the uerms and conoition,-of the
Agroemént of;Sale on file in this a»pll fca t_on\d Exhibit ”B"‘ |
Central Terminal Wé*ehoﬁse Comoony asks permiosionlto-issup and
scll 2,500 -hares.of Cdthal atOC& at $10 per unare and use’ the

proceeds Tor the purposes hc*cinafter menti oneo.

-

Centra marehou,o & Stor_gc Compu“ , herein fTer some-
:iméé re”p*red 0 25 the e_lc‘ 45 th rouﬁn stock owne*shlp cor-
" 4rolled by J. S. Cr ,g. Because of ill sealth and Hio desire to

devote his attention exc;us*velj to his nonutility buoiness, ne

.\.
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hay concluded to sell the companj’s pudlic uti’ity pvopertics,
busincsg and good will to Central Terminal V"rerouse Compeny,
nereinafter sometimes referred to a5 the Buye.. SelLer's\puolick
utility warenouse buyiness 18 presently conaucted 1n lca ed pre-
mises, the addres¢ of mhlc“ ,s 619 Antonio Avcnue, Los Angeles.-
Thé building is lea ed from the MOnarch Brcw_ng Comnanf It has
a ¢_oor gpaﬂe of 92,000 uquare.feet of whicn approx*mateJy

- 40, OOO scugrn feet arc prcse“ﬁié dnvoted to pu blic’ utility

business.‘ It Zs o¢ ccnc*ete ard b cx'const uction.

Buyer ie 2 Ca*iforﬂ*u cqrporation and haé aﬁ aﬁiho:ized
stock issue of 2,500 s nares of *he“ﬁar‘v?lue of’slofper‘éhaQ o
It asks nermission t¢ 1°°' > and sell tac 2 500 *ha*ed of stock at
par to W;-l*am P. ia*‘lton rencc 2. Bennnt* dnd Jame° E.-
Matinas. .ey will pay cash’ for uae stock. Buyer will use the
‘ proceeds to maﬂc a down oaymcnt on. the narchu,e nrice of the
pronerties of Se lcr and‘fqéu.“e‘mu ,te” nce and 1mproveLgﬁt o;

its\service.

Sellcr has agrced to sell its o&blic'utilicylproperties,’
'bus_neqs and gooc wzll for 30,000; An 41vnntory of'theftéﬁgiblg
proocrt‘e, is’ attachcd to t.e Agreeuen* of S ;e. Thb‘deéf wi*l~f
pay $l5 000.-of " th e purcnase price ﬁn-c sh dnd pay the rema ndc* :
in montqu installments of %lBO,or mo*e, wztn inte*est on the
deferred vaymcntq at vhe rate of 3% per ann“ﬂ,.p syabie ,emi- '
.annually., The grpereut of Salc, we bel*cve, is an cvidcnce of
'indebtcdncss cominb within the pr sion, of Secti on/52 of the
Public Jti’it10° Act and its exceution snould be authormzed by
uhe_Commisuion.: The Seklnr vi L al,o subleasc to the Buyer the

, warehouse'premi es at 619 Antonio Avenue. A copy of the Jublease ‘
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is on file in this uppliccztion as Exntdit "CT. The testiuony
Shows: that the terms of tqo sublease are subst¢nt¢a’ly thc saze

,as the_terms,‘--tnc-original.leage.

An of ficc- of the. Buyer :est'fied that‘inlhis opinion
the rcvenues éf Bu rer w;ll be °uf icicnu to eﬂable it o comply
Cwith the *c.m, of the sublease andvconauct the wa rehouse buuxness

at a profit.

No one .appeared ot the nearing to protest the granting

“of this application.

The action taken hereir shall not be construed'to ve a
finding of the valuc of the propertics herein cuthorized to be

transferred.

QRIEZ2

Tne Commission having ﬁcas cereé the ev*qnncc eubm*ttud
phe hearing had in the above entitled app;ication,anq it being
‘the opinion th at he mon ey.'p*opcrty dr labor tb be pfoéufed:

6: aid for by tqe seue of 2 500 shares of c¢oital stock by
Central ,e*minal wa rcﬂouse Com nj'and t&e nxecation of suic
agrcemcnt is reagonably “ccu gdvby sald Ceﬁtral Tcrminal ware-
nouse Company for the purpose&'herc‘*‘vtaued, snat the purposes
for_whibh said stock oroéoeds\"ay-bc expendcd arevnot,‘in wnole
or in;-part 'reasonab y c‘qargeaole to. onemti \E erpenses or to.
income, and tnat this appl catLon ohoula bc granted, as nerein.'

provided, tnere-o,g,

IT IS SEREBY OADERED as follows:
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1. -Ceatral Warehouse &vStorage Conmpany may, éfter the
effcctive date hercof and on or tefore Decembér-zl; l947,.sell
and transfer'to‘Centrél Terminal Warehouse Cozpany 4ts operative
rights, wérehouse.propertieS' buéirefs andfzéodrwil7'descfibe€ in
this. apo icétion, Such sale and trans fe*'to be- uadc in accordance

with tnc terms and conditions of the Agrccment of uale on file
in this appliC¢tiqp as zzh;bit ngn, whicgrAgreemgnt said_compdndes

are hereby authorized to;exécute;

2. Cenﬁral’W¢ chou e & Storagc Com gany and'Central
‘Terminal Warchouse Compaay may, after the effective date hercof
and on or'be’o*e December‘zl* 1947' execute a sublé&se‘co&éfing‘
the prem_sc* at 619 Antonio Avenue, Les Ange*cs, such sublease
o be simi ar in terms to thc owbleuse on file in tnis applic¢-é

tion as Exh*blu'“uV-

3. Central Termin Warenouse Compdny may, aftcr the
cffectivc date hereet anﬁ on or beﬁo*c Deccmber 31 1047 is
and sell at not less. tnma ten (810300) do;ldrs per share, 2, 500
shares of its C¢piva¢ stock. and use 815 OOO of tne oroceeds to
. pay in part for tqe prooertics and business o’ Central Warehouse.
& Stor¢ge Company ane’ use tre *emaindcr for the _mprovement ¢nd |

maintanancc of its public utility servnce.

‘4. Immeﬁiatoly upon the sale and transfcr of. thc_
pronettic refe:rcd to 1n thals ordcr, Centrgl Warehouse & Stor-"
age Comngny and Central Terminal W¢*eroa,e Company Jnall on not
less than five {5) duys* notice to tnc Commisqion and to the |
public, . upplement or reissue u“C tariffs on fl;e with thc Com-

i@sion ineofar as th ey nage raoes, rules ¢nd regulations
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governing warehouse operatione of Central Narenoueo &.Storage
Company to show that it nds w;tbd* awm- or cancclca, ¢nd that
CentralvTcrmiﬁallware ouse Company has conca*rcntly adoptcd or ;
establisned as-its own said rates, rules and'regulations; The
tari’f “il‘ngs made pursuunt to tais ordcr shall all other
pec'ce comply wita the rcgulatlons governing the: construct;on

and filing‘of warehouse turiffs set forth In :he Comm;sa;on(s.

~ General Order No. 6l.

5; The authority hcre*” granyed w*ll bucomc effective
wnen Central Terminal Wareaoasc Comcany has pz id the minimum fee
prescrived by Section 57 of tae Public UtilitiC° Act, which

minimum fee is twenty-five (¢25 OO) doilars.

6. Within thi*ty (2 O) days after tbe issue of oaid
2, 500 shares of canita; tocﬁ,-vencral‘.ermin¢l Warehouac
Com mpany shall fila wlth thévCommission avréport shoWing“the
nuzber of shares’ of stock issued under tae authority nerein
grdnted to whom said shareg of ,tocz were: 4ssued the conuidera-
tion rece vcé therefor and the purposes for wh*cq °a‘d considera—

tion was’ cxpcnded..

Dated‘at San Francisco, California, this.é%f — _day
of September, 1947; ‘




