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Decision No. 40?n1, 

BEFORE THE POBLIC OTILITIESCO~ISSION OF 

In the Matte= of,thc App11catio~ of 
~XRAL, WA..~OOSE &: STORAGE COI/;'pA.~Y, 

, 
) --a. corporation., to sell; a."lc4 CENZP.AL 

TB?!aNA!. W.? ... ~HOCSE COM?ANY, a cc:-po:-a- : 
, tion, to buy ,the public, vrc,reb.ouse ) 

) 

0'pero.t1ons' of the seller located 1.."'J. : 
the City of Los A.."'lgcles. Cou.."l.ty of , ) 
Los Mgeles". 'State' of ~~1~orn1a. : 

--------------~-----) 

, . 
, . 

TEB STJ..'lE, OF CALIFCEQlIA 

Application 
No. 28676 

Le2 E. Siev~rt' and ~ R. Cum~6ns, by 
Leo §.:.Sievert, for :.pp11CG.l:ts .. 

£:. ~ :?h'j1'"LSOP, Sec:-etary, Los A.."'J.ge!es ,VJare- ' 
houseme~Ts Association, 1nte::-es~e<i po.rty~ 

In this app11ca t10n as ar::.enced at the hea.ring r"ad 'be-

fore ExaItiner Fax:kh~user 0:1 S':?pteClbe:o 17, Cen.tral'W~rehoIlSe & 

Storllge CO::lpa."'J.j" asks per:nission to sell itswarehouse'operative 

r1.gi.'lts, ,pr'operties, ous1ness a.."'lc, good will to Ccntra1~erm1..~al 

Wa.rehouse· Company pur::; ua."'l t to the terms and co~6.i t10:c.s.o! the 

Agree:::lent of: Sale on file 1.."'l this t;I.,p11cat!.on as Exhibi't "Ert~' 

Central Temina1 Warehouse Company asks permss1onto- :ts'sue a."'ld 

sell 2,500 shares: of cal='i tal stock at $10 -per share ai'lduse·the 

proceeds for the purposes-hereinafter me~t1oned..' 

Central Warehouse' & Storage Comp~y, herein~r~er some

':imes referred to ,as the ,Seller, is. tl'!ro:Jgh" stock o'wnership con

trolled by J .. S. Craig. 3ecai.:se of 'ill-health a.."'J.d his ,desire to, 

devote hisatte!ltion exclusively to. his norJ.lltility ,:)usint)ss~. he 
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has concluded to sell the COm?an7'~ public ,utility properties~ 

business a.."ld good ·,rill to C~!"ltral Tex-...inal Warehouse Co::lPAnY, 

hereinafter somet1:nes referred to 2.$ the Buye: .Selle.r' S public 

u.ti11ty war~housebusinezs is presently conducted in l~ased pre

ltiscs, the address o!which is. 619 Antonio Avenue,' Los A..'"lgeles. 
,.' , 

Th'? ouild~ng is leas~d fro::l ·th~ MO:ls.::-e'b. Brew1ilgCompan;, .... It l"'..as 

a floor space of 9~,OOO sqo.are:!,.feet, of whichapp:r:oximateJ.;y· 
" ' 

. 40, 000 sc..u~r~ feet $.1'0 pre-sen t.::'Y· devoted 'topub11c' u'ti11i:ty 

busines,s. It !os of ccnc:-e.te and brick constro.ction. 

, . 
Buyer is Q. Cali1"ornio. corporation ~"'l.ci ha.s a.."l authorized 

'. 
s,tock issue of 2,500, shares of 'the par 7alue or$lOl'~r ~har~ .. 

It asks permission to issue and sell the 2,500 :thares.¢f stock at 
• .. " 

par to Wi:l.lialt ~ ~ " 3:ar:::ilton, Laurence', E. Ben.."lett ,8-"ld, James " E. 

Ma tinas. They will pay' cash for t:1e' stock. Buyer 1l1llt.:se the .. . 

proceeds ~to make a down ~o.Y=len't. on, t!l€ 'OUI"CMSe -orice,of the . . . .. ". 

, 

properties of Sellcr e...~d".i·or,-:t.e eaintc::.a.."lccand 1mprove:r.l:!nt of 

its service. 

Seller has ~grced to sell its p~blic utility .properties, 

business and' good will for $30,000. ;....~ :t."'l.v.~ntory of'tne"t'a.ng1ble 
, " 

prop<.:rt1es. 'is'attached to ,the Agree::ent of 8a1e. Thc Buyer will· 

pay $15,000, "of' the purchase price ,in c.s.sharid pay thet'~":lainder.' 

in monthly, 1n-s'tall:ner.:.ts,oi" $150 or ':nore, with ·1n'te:'es't on the 
'. .' . " t 

deferredp:lj'ln€:lts at the rate of :3y; per ar..:lu!:l, payab1e semi~, 

annually., The' ,Agr,ee~ent. of Sal~, .we believe~ ·1s an evidence of 
" 

indebtedness com1ng·wi. thin't .... 1.C provisions oi" S'ect!.on, 52' of the 

PubliC Ot111 ties Act &""ld~'its execution si'louldbe authorized. by 

the Commission •. The Sel10r ·J~ill also" sUblease t~ the :suyer the 

warehol,lse premises at 619 Antonio Ave:-.. ue.. A cOPY' of the' :sublease 
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is on file in this application as Exhibit 

shows~ that the ter:lS of the, st:.blease' are sl.lbs,ta.."lt'1ally tllesa.:e 

as t!le terms o,! ,the original lease. 

A.."'l office;: Qf th,;:,El.lycr -:estifiCo. 'that in'his opinion 

the rc"',enues of Buyer will 00 sufficient to en~bleit to comply 

w1 th the te~s of the sublease a!ld conduct t!le wa~ehous'ebUsincss, 

at a profit. 

No o~c ,ap?ear~d ~t t~c he~rL~& to ,protest the' grant1ng 

of tbisappl!.catio!'l. 

!he action ta~en herein shall not b~ construed'to ~e a 

f~~ding of the value of the ?ropertics hereL~ cuthor1zed' to be 

tr ansf erred. 

OR!:i B-2 - - ..... --
TheCo~i~~ior. havL~g CO!ls~Qcrecl the eviQ~!lce s~bm1tted 

at the hearing h<:l:d. in the above entit.led ~p~l1cationand. it, b~1ng 

of the o~i.."'l:ton tha~ the:nor.ey:, 'property or labor to be pro~urec. 

0:- paid for by' the issue of 2, 500 sh.:l:-~s of c~pi tal stocl(, by 

Central TertlinalW~reb.ouse Coc:pany" a.~dthe execution of 'sZoid· 

agreement is reasor ... .o.bly· :"(:C).lJircd· by said Ce:ltral ler:u.na,l Ware-
" ' , 

house' Company for the ptlr?oses' ner(:i:l stated~ tb.a t the pu:-poscs 

for whi'ch said stock proceeds ::::.aycc expended are not,.1n Whole 

or in 'part, reaso!la'bly chargeable to oper~ting expenses or to

income, ~c.. tht:l.t. t~s application should ,be gra."'l~ed; as herein 

provided,. therei'o::-e,. 

IT IS EERc.J3Y' OnD:&~.D as follows! 
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1 •.. Central V~a.rehouse & Storage CO::lpany mf:J.y, after the 

effeetive date hereof a."ld on or before Dece::lcer 3,1, 1947, sell 

and transf'er to Central Xe:rminal Warer..ouse Co::pany its operative 

rights, warehouse. properties, bt.:.sj:.ess a.."ld' good, will descri·cee. in 

this, application, such. 's:.Ll~ and. transi'er\ to be· .:nade 1.'l aceord~ce 

with the ter~s and conditions of the: Agr~em~nt of' Sale on file 

in this a?plie;j.tion as E7.hi'bi t nEfl, whieb.Ag:-eement sa1d coc.pan1es 

are' hE':r~oy .lllthcri=ee to execute. 

2.. Centr~l Warer~use & Storage Co~pany anci Central 

TerI:lir.al Ware:c,ot:se CO!:1pac.:r :nar" aft¢r the efr ect1 V0 d4 tc hereof 

and on or . be!'o::oe Deeember ;1,. 1947, excctlte a s,ublea~e 'covering 

the preoiscs.at 619, A."'ltonio Avenue, Los Ange:'cs, such su"cleaso 

to be similar in ·terzs to the suble::..se 0:0. 1"110 in ~"lis 'applica

tion as Exhibit 'netT. 
, 

3. Central. Terminal Warebcuse CO:::lPa..."lY rr.ay, after the 

~!f'ectivc date' h~reof' a:o.dc!l or bef:?!"e Dececber"l, 1947" ~i$sue 
, . ' ) , .' .. . 

and sell at not less· than ten ($lO;~O) dollars per swre,: 2,,500 
" , " 

'.' 
shares of' its capi t'a:;" stock and use $15,000 of the proceeds, to 

pay in ?art for the ?rope:rtios a..."'ld bl.lsiness of Cent.::-:;.l Warehouse 

& Storage Coo~an1 ane'use the re~a1nder tor' the improvement and 

maintenance of its public utility service. 

4. Immediately llpon the s~e' a.."'lc. tra.."lsi"erot the 

properties rere:l"red to in this orc:.er,Central Warehouse & Stor

age Compcny a.."'ld C~:itral Termina.l Wa.rehoilse Company 'shall, 'on not 
. . . . . ' 

less than. :f1ve (5) d6.ys' noticetotl'lc. Commission a'"ld" to the 

public, .supplement or reisstle thet~i.rfs: on rile ~Nith'the Coc--, 
"'IIi' . 

:lission i.'lso;far as thej" n!JJ:e r~tes, rules, and regulations, 
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governing 'warehouse operations of Central Ware(~o\l.se & Storage 

Comp3nY to show that it has withd=av:n or ca."'lccled.,: and that ' 

Central Tern~."la1 Vfareh¢u$~' Compa.ny has concunently adopted,' or 

established as ,its oYr.l.said rates" rules and r~gulati6ns. !'he' 

t~1£1"!~11i."lgs: made pursu~t to this order shall in'all other-.' 

respects co~ply with the regulations gove::-ni.."lg the: c6nstr~ction 

and filing 'of warehouse tariffs set forth in the Cotml1ssion's 

General,OrderNo.61. 

5. The authority herein gra."l ted will become' eft ecti ve 

when Central Terminal Warehouse Company has paid the :::l1nimur:1' fee 

prescribed by Section 57 'of ,the Public Utilities Act, which· 
t" ,', 

" 

minil'JlUI:l fee is-twenty-five ($25.00) dollars. 

6. Within thirty (30) dayz after the issue of 'said 
, ' 

2,500 shares of capital stOCL:, Central !erc1nal WarehousE:' 
" , . ,'. ' 

Co:npa."'lY sl"'.all file 'Ni th ,the Co:Jmission a report shot'iing'the 

nll:lber of shar~s' of stock issued 1.l.."'lo:er the authority herein 

granted, to whom said share's of stock were' issued" the considera-
, . 

tion receivec. therefor a..1"J.d ,the purposes tor which said considera-

tion. was expended. 

~ 
Dated at San Fr.s.nc1sco'-, CEl11i'orn1a .. this.,?d -,' day 

or September., 1947~ 

- " 
'I .... , 

'.'.''''''', 
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, ' 
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