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BEFOXE THE PUBLIC UZILITIES COMMISSION OF THE STaLE CF CALIFORNIA

In the Matter of th c—Applicdtion of
PACIF.C GAS AND ELECIRIC COMPANY for
an order of tae Public Jtilities Com-
mission of the State of California,
authorizing appiicant to issue and
sell $75,000,000 face amount of its
First and Refunding Mortgage Bonds,
Series §, 2-7/8%, due December 1,
1980, and to use the: proceed thcreof
for the purposes specified in this
petition. R . ‘

Application
. No. 28706
(First Supplemental)

(TR I a1 V-oi\‘(—'g- LY

FIRST _SUPPLEMERTAL ORDER'

Tne Comsission by its order in Decision No. 40703
dated September 23, 1047 authorize ?aci ic Gas and flect ic
Company to i°sue and fel;,‘subject to the provisions of gaid
order, 075 OOO 000 of 1ts first and rcfunding mortga&o bo

Series Q, 2- B/LN, due Deceﬂt 1930.

Because of the decline in the market- price of. utilitv,
bonds, appl icant .as conc’udec t“at the vropo¢ed issue of '
S75 000,000 face amount of Se*ieu Q bonds will ve oest effeeuxned
if szid bond, bear in prest 2t the rate of 2-7/8% pcr anaum in
lieu.of\the'p*eviously comtemplated rate of ZHB/A%” It*t%ereg'
fore asks the Comﬂission to amend and modity *He orde* "
'Decision Vo. 40728 ddted Sevtcmber 2;, 1947 to thet effect.. It
further requests thet it be recuired to vuo’i o} tae invitation |
"o* p”OpOSdls 0 purchdse said bonds only five days be ere,the_

ope»ing of the bids tor,tne bonds.
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ne Commission nas considered applicant's reguests and

believes that they[should be\grahted,'therefo:e,,'

IT IS ZEREBY ORDERED thot the provision of the order in
Decision No. 40728, dated September-23;_1947, reading:'

n"The Commission having coansidered the evidence in this

proceeding and it being of the opinion that the money, pro-
perty or labor to be procured or paid Jor by the issue-of ,
875,000,000 face amount of first‘arc refunding- “owt&agc bonds,
Series Q, 2-3/4%, dae December 1, 1980, by Pacific Gas and
Electrie Company is reascnably recuired by szid Pacific Gas

. and Electric Company for the- purposec herein stated, that the
expenditures for saild pu*po ¢s, otaer tnzn the accrued inter-

est, are not, iIn whole or Iin part, reasonub¢j charzeatle to

oueratins eyncnse° or to. income, ard that ,“is application
should be granted ,ubject to the. provi ions of th_g order,
therefore, , L

"IT IS EEREBY ORDERZD as follows:

"L, Pacific Gas and Electric Company maj, aftcr the
effective date hereof and on or before Novenmber 30, 1947,
issue and sell at.the price fixed by a supplcemental order,
£75,000,000 face. amount of its first and. *cfund.nb mOrTLELE
bondu, Series Qs -B/Lﬁ, dee uecembe. 1, 1980 " e

be, and the same is hereby, amended to'read~as_follows:

"The Commission having considcred tqc evidence in this
p"oceeding and. it being ol the opinion that the zoney, pro-
nerty or labor to be procured or paid for by the issue.of -
$75,000,C00 face amount of first and refunding mortgage donds,
Series Q, 2-7/8%, due December L, 1980, by Pacific Gas and
Electric Company 4is reasonably rccui*cd by said Pacilis Gas
and Electric Company for the purposes herein stated, that the
expenditures for sald. pu_po,cu, othc. than the ¢cc*ucd intcr-
est, are not, in whole or in part reasonably chargeable to
opcr;ting expenoe¢ or to iacome, and that thls application
should be granted subjccv to tn prov s;ona of this:order,
thereforc, R

"I; IS- H.EBV OHD?wED a¢ follov

"l. ‘Pacific Gas and Elect*;c Company may, after the
ffective date hereof and on or before November 30, 1947,
issue and sell at the price fixed Yy a ,apvlementdl owdcr,
875,000,000 face amount of its first *nd refunding mortgabe
bondQ, Series G, 2-7/8%, due Dcccmbcr 1, 1980.‘
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I7 15 EEREBY :DRTA . ORDERSD that paragraph "4" of the
rder in Decision No. 40728, dthd September,ZB, 1947; reading:

"4. Paclllic Gas and Zlectric Company shell publish an
mvitation for pronosals fb* the ourchasc of szid w75 000,000
of bonds not less than six (6) dayvs »r ior to thc date. fixed
for the opening of dids, said invitation for proposals. to
purchase said bonds to be in form sizilar to that on.file in
this aprplication as Exhibit T4-at.” : ' : '

be, and the same is'hereby, amended to read as‘follows:

"4. Pacific Gas ané Mlectr*c Company shall publieh an
invitation for proposals for the purcrase of said £75,000,000
of bonds not less than £ive (5) days prior to the date fiyed
for the opening of bids, ~¢ic invitation for proposals to .
purchase said bends to be ix form similar to that on file in

this apylication as Exhib*t *4-&*, except that the Iinterest
gagss;pplic ble o said Series ¢ oonds shall be st¢ted as-
0 - . .

- IT IS HERESY FOR "*R ORDEP L that th;g First Supplc-

mcntal O*der is effect*v; upon tae dute nereof.’

Dated.at'Lbs Angeles,'C lif .ia, tals ¢ngZZZi,day
.of September;;i947,’ B




