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BEFORE THE‘PUBLICQUTILITIES COMMISSICN OF THE-ST F CALIQO. .

In the Matter of the Application of

C. L. BELTZ Application -

" No. 28704

NS NS N

to execute a deed of trust and note.

OPINIOV AND 02 D“R

C. L. Beltz, applicant nerein, it engaged in the dis-
tridbution of water, primarily'for domestic purposes;.in‘thef'
territory comzonly Known as Pleasure Point an¢ Breakers Sexch,
in Santa Cruz County. In n annaal ”indncia_ returns o tqe
CommiSsion’forfthe past five years he has repo*ted the fbllow,ng.

;Operating‘ . Investment 'Number of .
. Revenues _dn Piant - . Consumers.
$3,294 21,138 172
- 3,284 , 21,138 : CL70
4,109 | 21,138 - 230
4,619‘ r 21,138 - 202

960. 47,854 LLO‘

7

Thé'applicotion shows that dd¥irg‘thé'l ast yedr appli-
cant vas cahled upon to erect and equip an aaditional stee
~ tower and tank and toﬂ;natallgin‘exce,s of*l9;ooo‘feet.o~ pipé?
| lines. It ;5 now repdrted that during §h¢ ;astleight;months,u
125 new. service’connections have been made, that\;he pgpulation
in aoplicant's service area is lncreus ﬁg; and"ﬁﬁat‘ﬁﬁe“e i*"
vack~log of new- orders requ ing add*t;onal expenditurns fo¢,
meters, mains, righta-of-way and other capital items to reraer

‘an adequate water service. -
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Appiicant proposee 1o borrow from Citizens Commcrci¢-
and Savings Bank at Socur;, the sum of 315 000 to cnab*c nim to
meet his caa;tal reculr nts, said sum to be rnpreuentea by a
note to bve renaid-‘a _nsta_lments of Slzs‘or more‘per monta plus
interest at the rate of 6 percent ger annkm,;péyméntftélbé'ée—

cured by deed of trust coverinb applicant’s réal prqperty.

The Céﬁmission'has cdhsidered this matter sad is of
the opinion that a pdblié nearing Ls not .ecéssary, that the re-
quest of amlicant should"be'granted as herem pz?ovide&‘ -and
that the non ey, provcrtj or lavor to be nrocured or. paic for
through the‘ﬁsgue of said r ote iu reason ably recuired for the
purﬁpse specified herein, wn.ch‘purpose is not, in whole or in-
part, reasdnablychargéébletd opgfatgig expenséé'o:‘td income;

o
i

thercfore, ‘ o -
IT IS HEREBY OXDERED as follows:

L. C. L. Beltz, after the ef*ective datc hereof and on
or before Dccember 31 19L7 nay nJcecute a decd of trust in, or
substanti a&ly in, the saze forr as th_t ilca in tais a*ocepding,
and may ssue 2 note in the principa_ amount of $15, OOO pay ble
in monthly inqtallmedts of § 5125 or zore, witn interest at the
rate of not exceed g é percent per amum, for the ou*no;e of
financing the'dost of capitel a acitions and i*orovements to nis

water system to provide service to new conuumers.

2. C. L. Zeltz shall f;le with the Co mission, on or
bvefore January'Bl, 1948, a copy of,phe deed of truqt and the note

as executed and a Statement showing in some detail the purposes

for which the proceeds realized through the 1ssue»o£)£he note

were used.
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3. The authority herein géaln‘ced will decooe effective
when C. L. Beltz has paid the minimum fee prescrived by 'Sélc'fion‘
57 of the Pudblic Otilities Act, which fee isftwenty-‘five” (355‘.50) |

- dollars. | | |

Dated at San Franeisco, Califom.‘..a, this [4 — day
of Octobder, 1947. /o
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