
. 
" 

41.· 
A.:28704 p.l MM,W ·e 

( , ,. ;' . @ ~rrm. . 

BEFORE THE POBLIC. OTILITIES C01t:1J:SSICN 

1.1 I :..1;. J I I /1.: rr '\'~ , 
Ur..:.JJ'!J]Jlli:~1 /lf~" , 

. ,\:o!,J IJ iJ" LnJ' " 
OF ~. S'J:A!E OFCALIFORL J., 

In the Matter of the Application of 

C. ~. BELTZ 

to execute a deed o!, trust end note. 

--------------------
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OPINION A.."'J D ORDER 

Application· 
. No. ·28704 

C. L. Beltz, al)p1icant here!:l', is engaged 1..."l- the dis

tribution of water, primarily for domestic purposes" in th~' 

ter:::-itory co:conly'knoovn as Pleasure Point ana Brea.kers Eeach, 

1..."'l Santa Cruz County. In {-.is- a."'l."l:.la1 financial returns to the ' , 

CO"i:rn~ sSion for ,the past five years he has repo,rtec. the following: 

o per a ti."lg Investment NU:::lber of 
" R~V'enul7's in Plant Consumers, 

1942 ' $3,.294 ,$21,138- 172 
194.3 ;,284 21,,138 170'· 
1944 4,,109' 21,1.38 2.30 ~' 

194$ 4,619" 21,13'8 . .302 
1946. 5,960 . 47,854' 410 

The' application· Shows tha1: dur1ngthe last· 'year~ app~i-
... 

cant v:as called upon to~rect anceC1uip an. additional" steel- . 
, .' 

tower a.'ld tank and tOinstall1n excess of 19,000, feet. of. pipe 

l:tnes~ It is nov; re~orted that dUring the lasteightmo~ths . 

125 new service· connections haye' been oace', that the population 
" . 

in al'plicant' s service area is i.."lcrc<lsing, an<i·· that the:e isa 

back-log of newordersreql.liringaddit~o:lal eX'pend.itur~s for. 

met'crs, mains, r1gh.ts-o!-way .anci o1:her cap1ta11ter:lS to render 

'an adeq~te water. service. 
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Applic~~t pro?Oses to bor=ow f=oc Citizens Commercial 

and Savings Bank at Soquel,,' the Sll!n of' $1;,000 ,.to en~ble i'~ to 

meet his capital re~ui:'€::::e:lts, said s~ to 'be representecl'bY,a 

note to be re1:laic., :L."l install:en ts 01'$12, or core, per month plus 
I '. I 

interest at the rate,o!6 perccnt,er annu:::l, payment to be se-

cured by a deed of tr~st coverini applicant's real property. 

The Commission has considered tr~s matter ~~d is of 

the, opinion that a public hearing is not necessary" that"the re

~u~st of applicant should be' granted, o.s hcre1ll ,prov1ded"and 

that the money, pro,crtj or labor'to be procured" orpaici for 

through the issue of said note "is ,reasonably req,UirCd for the 

purpose specified herein, which ?urpose -is not, in '..,hol(: "or in 

?art, reasonably chargea.ble to o-.:>€ratiJig expenses' o=: to income, 
- i' 

I,;! 

therefore, 

IT IS HEREBY ORDERED as .follov:s: 

1.. 'c. L. Beltz, after the effective date ~ereof and on 

or before December .31" 1947, m\ly execute Q. deed, of trust in, or, 
, ' ' 

substantially in, ,the 'sa::e forI::. astr.at fileci . i.:~ tb.isproceeeing,. 

and may is sll,e a' note i..~ the principal a:::OIl.."'l t. of $15,,000 paya bl~ 
. " ' 

in mon tbly in.stall:len. ts of $125 or :lore,. "1.1. th., 1:l terest ~t: the 

rate o~ not exceeding 6 ?ereent'per ~~~uc,. for the pu:pose of 

f1nanc1ng the" cos t of, capi te.l ad~1 tions ana ,improvements to his, 

water system to provide service to new consumers. 

2. C .. L. Ee1tz shall file wi'th the Co:=ission, on 0: 
before January 31,. 1948,. a copy of the deed of trust ~"l<i the note 

. 
as executed and a state::ent sho.,.;1!J.,;; in some detail, t~e. pUrposes 

for which the ?ro<:eeds realized tb.r~r.:gh'th€: issue-of the note 
': 

were used. 
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.3. The c.uthor1ty here!.,n g::anted Will becooe ef:-ect1-/e 

when c. L •. Beltz h::a.s ~a~d' thc::l1niml.l:n. fee prescribed by Section 

57 of the ?ubliC Oti11ties Act, ,,:,hich fee 1stVl~nty-!ive ($25' .. 00) 

dollars. 

-w 
D&t£od at SQIl Fra.'lcisco, California., this xio ~': day 

of October, ~947. 

Co:1mi,SS1oners: .' , .. ," ,," 
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