
e 
A. 28796 p. 1 -BB 

, 

Deci,sion No. 40824 

EEFOP£ THE POBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOF~IA 

In the Matter of the Applicatio~ 
of CK-\RLES KROV,'N, J ACOE KRCvvN and 
SPJJlUEL ? KP.OWN for ~n oreer author­
izir-g their ac~uis~tion of the 
capi tal s:tock of Pacific Co.tXlmerci~.l 
~';archouse, Inc. 
- - - - - - - - - - - - - - - - - -

Application 
No. 28796 

Charles Kro>':n, J~cob Kro·.m €\rJ.c. Samuel P. Kro~'m. are 

eneClged in oper~ting a public utili ty ~'/~rehouse business 2t 

415 South San Pedro Street, Los A.."lgcles, und.er the f1cti t10us 

na~e ~d style of Charles Van ~"ld Storage Company. For 1946, 

they report Narehouse revenues of ~..s,52l.9l and non-operating 

revenues of $94;,7')4.58. For the year their net 1ncoo.e (before 

incoQc taxes) is reported at ~lS,901.30 • 

. In this :lppllc,')tlcn, they ask permls!'Jion tc :;Icquire the 

outst~.ncing 500 sh~res of capital stock of Pacific Commercial 

·~:?1'0house, Inc. These sh::! roz of stock are no'.Vownec. 'by J. r. and' 

A. B. Spreckels Company. 

Pacific Cornmerci~l Wsrehouse, Inc. for 1946 reports 

opera~L~g revenues of $9'),507.82, non-operating revenues of 

~271698.62, and net incoI:le of $6,020 .. 22. 

Krovm Bro~hers, a c~-partnerSh1p, con~isting of Charles 

Kro·/.n, ·Jacob Krown and 'Samuel P~ Krown·, .~.s entered into a.n agr:~­

ment to aC,quire, n.t a cost of $275,000 rr~6. J. D. and A. B. 
~,1""""" 

Spreckels Company, the following described properties: 
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(a) All those ccrt:lin pcrcels of land si tuo.te in 'C~L ty 

of 10s An~cles, County of Los Angelc:s, State of. Callforl'lit., 

more p~rticularly described as follows: 

PARCEL 1. T~t portion of the Bigelow Tract, in 
the City of Los Ang~les, County of Los Angeles, 
Stote of Californi~, as per ~p recorded in Book 24 
Page 81, M1sce1l~~eous Records, described as follows: 

Beginning at'the Southwest corner of Lot 14 in Block 
"C!T of said, Tract, in the loJorth line of 'XhirdStreet; 
thence Easterly along SB.io North line of Third Street, 
?4,O feet to the So-..:.thv:est corner' o.:f' Lot 9, inso.1d 
Block "C!t; thence Northerly along the West lines of 
sai(~ Lot 9 2.nC of Lot ;2/ .. in sg,id Block 362.51 feet to 
a point in the South line o:t Second Street, said South 
line being parallel with and distant Southerly 30 feet, 
measured at right nnglcs ·fro:n. the center line of' said 
Street, as located by the City Engineer of said 'City; 
thence,Weste~ly ~long z~1d South line of Second Street, 
240 feet to a point in the ~orthe:ly prolongation of 
the West line of Lot 19, in said Block "e"; thence 
Southerly e.long the 't!osterly lir..es of said Lots 19 :one 
14, nnd prolongation thereof, 362.02 feet to the point 
of begi.c.ning; 

s~i6 parcel being co~only ltCo~n as 923 and 941 East Third 

Street O-1'ld 922 East Second Street; 

PARCEL 2. An \lI'l1ivided or..e-half interest 1.."l that por­
tion of said B1gelo~ Tract, in said City of Los, Angeles, 
County of Los Angeles, State of Califor~1e, des~ribed 
as:tollows: . 

• 

Beginning ~;t the South· .. :est corner of Lot 9 in Block 
"C" of said Tract in the North line of Third Street; 
thence Easterly along sa.id North line of Third Street, 
30 feet; thence Northerly parallel \"11 tc the West lines 
of so.1d Lot 9 and of Lot 24; in said B:Lock" 362.59' feet 
to the South line of Second Street, said.SOuth line 
being parallel ','tith a.."'ld dist~t S9utherly30 feet, 
measured a.t right ac.gles, fro:n. the center:line of saie 
Street, as locatee by the City .Engineer ot: so.idCity;· 
thence Westerly along snid South line· ot Second. Street~ 
30 feet to a point in the Northorly prolongation of the 
West line. of said Lot 24; thence Southerly along the '. 
~'iest lines of said Lots 24 end 9" and prolongation there-
of, 362.51 feet to the poi::t of beginn1ng; , . . 

Together ',\fith the i!':lprovements thereon, including the 

'Na~ehouses le~sec. to and. usee.· 'by Pacific Co:::.'Uercia.l Ware­

house, Inc. " a corpor~ticn of C~11fcrnia; 

Subject to that cert3L~ lease of the aforesaid 

Pa.rcel 1, with right-of-w~y over said Parcel 2, fror:l 

-2-



e 
A. 28796 p. ) EB 

Seller to said Ps.c:i.fic COI!lr:lcrcial Worehouse, Inc .. , d.cted 

August 21, 1936, as extended and amended, ~~d to all sub­

leases thereunder, existing contracts for storage or 

otherwise, ec.sements !?nc. restrictions ~:.l~d. 'the lien of 

current ta:-::es ~.nd assessments, if any, not delinq,uent: 

('b) The entire iss'I,;.ec anc. outstat'l'.~ing ct~p1·tal stock 

of said Pacific Corn:nerc::'al ~~arehou::;e, Inc., consisting of 

500 shares of the par value of One R~~ered·Dollars 

(S100 .. 00) each, represented by Certificate No. 28 stznc1ng 

in the ncm~ of Seller. 

A copy of the agreement of ,urchase. is on file in this 

:lpp11cation as Exhibit "E" .. 

It is proposed to transfer the stock of Pacific Coomer-. 

cia.l Warehouse, Inc. to Charles Krown, Jecob. Krown and Samuel P. 

Kro~~ ane the other properties to Krown Brothers, a California 

Corporation which will be controlled bY' the partners. No alloca­

tion of the ~275,COO is m~de between the p~y=ent for the pro­

perties and the l'ayment for the stock .. 

The action taken herein sh~11 not ~e construed to be a 

finding of the value of the properties herein a~thorized to be 

tr~nsferred. 

The COmQiss1on ·h~vir.g conSidered the request of Charles 

Kro..-m, Jacob K:o','m and S~ucl P. Kro1.'Il, and 1t being of the 

opinion that this is not 3 ~atter on which a hearing is necessary, 

and that this Ctpplication should' be grUlted .. therefore .. 

!T IS HEREBY ORDERED that Charles Krown, Jacob Kro ... m 

and Samuel P. Kro~n, be, end. they arc hereby authorized to acquire 
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on or before December 31, 1947 the outstanding capital stock of 

Pacific Commercial Warehouse, Inc. 

IT IS HEREBY FURT&"'R ORDEREC that the author 1 ty herein 

granted 1;111 become effective ten (10) clays after the cate 

hereof. 

Dated at 1'£:2eC~ California, this Jl.JJay 
01' ~. 1947. 

!}~ ~. 4~.~.T'.' 
., '~~.:: . .\~~.~ :.-.: _; ~ I 


