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Decisicn No. 40875 

BSFORE THE pcstle UTILITIES CO~iISSlm~ OF THE STATE OF CA1!FORNIA 

In th~ 1~attcr of the Applicatiori 

of 

PIZ'lE!':J .. E COill>RESB &: 'i'iAF..EFlOUSi CO., 
0. corporation, 

For ~~ Per(.li't to Issue Shcrc:s en/' to 
Retire Outst~~d1ng Shores. 
- - - ~ - - - - - - - - - - - - - - -

A:OP11c,tion 
No •. 28783 

,!'his ~s 3.n applic~t:i.on for ~n oreer of the PublicUtil-

i tie::; CO:nr.lission :luthoriz1..."lg Pinea.ale Co:npr~$s & ·vrs.rehouse Co. to 

i~s';.le 50,000 s'ho.res o:f.' its no pur co~on stock in exchonge for 

50,000 shares of co:r~o:-.. stock o~ the p~r v::::.lue 01" $1 eech" now 

ou. t s ta.."'ld il'lg • 

Pinedale Co:npress & Warehouse Co. J originD.1l!' n~ed 

V~lley CO:lpre~s CO:::1pa.:.'l:T, 'N~Z organized ~der the laws of the StClte 
'. 

of California on or noout September 8, 1938, for the purpose of 

ac~uiring Rne operating a cotton comp~essing ~d warehouse ~us1-

ness ~t Pinec~le, Fresno County. Ey Dee1sion No. 33?5~J d~tec 

June 25, 19L..O, it was (>uthor1z~e. to issue 50,000 shares of COi:j::on 

$tock of t:'e p~.r ",,.alue of $1 each to !'in~mce, in p3rt, the co~t of 

its properties, o::nd by r,ecisicn iJo. 33619, d~te'S Octob~r 22, 19l,.0~ 

to V~.:ley· Compress Co~'?~:r, ~ li!:.litec1 p$rtnersh1p composcl: 01' the 

holcers of 1 ts outst·mcing stock. 

It is reported that the ware{J.ousing operations were 
........ 

conducted by' applicant up to 1940 o-nc. by the partr.lership from 

1940 until March, 1942. On the l~tter date applic~nt leased its 
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properties to the United States Govert'~'1lent which eventually used 

:.11 of al'plicant' s area anc. buildings, 'shereupon t!le partnership 

was dissolved. 

The present o.p·plic3.tion ShO~IS that termin:;l negotio.ticns 

now n.re \:neer vlay ~ne it ::'s expectee applicant \0;'1 thin a sho~t time 

will reg,~in possession of its properties ~ ... -:c will resume i ts ~'/~.re­

housing we other oper.:!. tions, n t w:.d.ch time it ~dll file new 

tc.riffs '.vi th the Comr:lis sion. 

The company re90rts its assets ~~d liacilities as of 

June 30, 1947, 'as 1'0110':15: 

ASS2TS 
Permo.nent t;I,ssets -

Cost of assets 
Depreciation reserve 

Balance 
Due from stockholders 
Ca::;l'l ond ecco'l.trlts receivable 
Inventory 
Deferred charges 

Total 

LIAETr..!TIES 

$415,045.72 
16~,679.56 

Long tern c.ebt, cl~ted M:'.y 11, 1945 
Notes anc accounts p~y~ble 
Accr"Jeo 1i8bili ties 
Miscellttlleous reserves 
Capital stock 
Earned surplus 

Total 

$251,366.16 
174,434 .. 41 
2;,888.26 

763'.29 
4.436.27 

0.454, 8SS ~ 39 .... 

$;212,,500.00 
14,032.63 
13,,793.35 
10,317.87 
50~000,.00 

154,'/t4.54 

$1154. 8Sg. 39 

The cocp2ny recently has amended its Articles of Incor­

poration so ~s to provide for a..'fl suthor1zed c$.p1ts1 stock 01: 

100,,000 shares ... :i thout par v$.lue. The purpose of the present 

application is to obtain per~1ss1on to issue 50,000 of the new 

shares to replace the 50,000 sr~res now outstan~ing. 
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The Public Utilities Co~~ission hsving considered .the 

request of ?inedale COr:lpress & ~'larehouse Co. a."lt~ i~ being of the 

opinion thz.t this is not 0 mo.tter on which. a public heo.r1ng is 

necess~ry, thnt the applic~tion sho~e be gr~nted) as herein . 
proVided, and that the =.oney, property or 1a~or to be procured or 

p~id for through the issue of sucli stock is re~son~bly re~u1red 

for the purpose specified here:!l;1 i'lhich purpose is not;, ill whole 

or in part, rer..sona'b1y c!'l::lrgea."olc?: to op0r~ting expel'lSCS or to 

income, 

IT IS 3EREEY ORrE~D as follows: 

1. Pinecl:·.le Co::.press & '~~al"ehouse CO.:1 ~fter the 

effect1 ve da:te hereof acci. or. 0:;: 'before J::muary 31;, 1948, nlO.y 

issue not e·xceec..ing 50,000 sh.":I.res of its COm:lon stock. 'n1 thout 

par v~lue in 0i:ch:,;.!" .. ge for 50,000 she.res of 1 ts cor:u:on stock of 

the par value cf $1.00 eD-ch no.'i cutstcmding. 

2.. Pinedale Coc.press & Wa.rehouse Co. shall file i':ith 

the Co~~~ss10n a rc,o~t of the 1s=ue of said stock as reo.u1ree 

by General Order No. 24-A, '::hic:c. -order, i~sofar as applicable, 

is ~ade a part of this order. 

3. The o.uthori ty hel,"ein granted v..-111 become effect1 ve 

t~':enty (20) days f:r-om the cste hereof. 
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?_ D~tecl e.t~.<4.' Cal i!'or!l1a , this ~day 
of ~~1947. 

Co:;:m1ssioners 


