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BEFORE THE PUBLIC UTILITIES COMLISSION OF THE STATE CF CALIFCRNIA

Cecieicn No. 4-0875

In the Matter of the Application
of

PINEDALE COMPRESS % WAREHOUSE CO., Application
a cerporation, No. 28783

For & Perwit to Issue Sharcs and
Retire Qutstonding Shares.

This 45 an applicntion for zn order of the Public Util-
itles Commission cvthorizing Pinedale Compress & Warehouse Co. *o
ssue 50,000 shares of its nc ooy common stock in excncnge for
50,000 shares ¢ common stock ©F the par value of &1 each, now

outstanding.

-

Pinedale Compress & Warehouse Co., criginally naaed
Vslley Compress Company, was organized under the laws of the State-
of California on or z2bout September 8; 1938; for the purpose of
ccouliring and operatihg a cotton compressing ané warehouse busi--
ness at Pinedale, Fresno County. By Decision No. 33252, dated
June 25, 19.0, it was suthorized to issue 50,000 shares of couzon
stock of the par value of 81 each to fina nce, in vart, the ¢os St of
its properties, =nd by Decizicn {o. ”3019, dated Qctokwer 22, 1940,
it was suthorized to lLleose its puclic utilitv warchouse, propertiee
1o Vsliley Compress Company, @ linited psr tnc*snip compesed of the

holcders of its outstznding stock.

It is reported that the wzrehousing operations were

—

conducted by applicant up to 1940 2né by the partnership from
1940 until March, 1942. On the latter date applicant leased its
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properties to the United States Government which eventually used
21l of applicant's ares ané duildings, whereupon the partrership

was Qissolved.

The present application shows that terminz2l negotiaticns
now are wunfer way and it ic expected applicant withiﬁ a short time
will regain possession of its properties anc wili resume its wore-
nousing and other operations, at which time it will file new

tariffs with the Commission.

The compaay resorts its assets and 1iabilities as of

June 3G, 1947, as follows:

ASSETS
Permenent 2csets -
Cost of assets $415,045.72
Depreciation reserve '163,67%.56
Balance $251,366.16
Due from stockholders 174,434.4L
Cash and accounts recelvable 23,888.26
Inventory 7632.29
Deferred charges Ly k36,27
Total ~ 8454,888.39
LIABTLITIES | |
Long term debt, dated Moy 11, 1945 $212,500.00
Notes and accounts payable 14,032.63
Acerued liadilities 13,793.25
Miscellaneous reserves 10,317.87
Capital stock _ 50,000.00
Earned surplus 154:244.54
Total $A2é§888°22-

The company recently has amended its Articles of Incdr?
poration so as to provide tor an suthorized capitsl stock‘of |
100,000 shares without par value. The purpcse of the present
application is to obtalin perzission to'issue 5C,000 of the new

shares to replace the 50,000 shares now outstanding.
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The Public Utilities Commission having considered the
request of Pinedale Compress & ‘Werehouse Co. and it bteing of the
opinion that this is not 2 matter 6n whickh a public hearing is
necessary, that the applicatiorn should be gronted, as herein
provided, and that'the money, property or labor to be procured or
pald for through the.issue of sucﬁ stock is rezsonably required
for the purpose specified herein, which purpose is not, in Whole'
or in part, reasonably chargeablé to operating expenses or to

incoue,
IT IS LEREEY CRTERLD &3 follows:

1. Pirnedale Compress & Waretiouse Co., a2fter the
effective date rereof and on or before Januvary 21, 19.8, nay
issue not exceelding 50,000 shares of its common stock. without
par value in exchange for 50,000 shores of its common stock of

the par value cf £1.00 each now cutstanding.

2. Pinedale Compress & Warehoucse Co. shall file with
the Commission a renort of the iszsue of said stock as required
by Gencral Order Ne. 24-4, waick -order, iznsofar as applicatle,

is made 2 part of this order.

3. The outhority herein grented will become effective

twenty (20) days from the cate hereof.
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Dated ot ‘%@, California, this &( day

of 27@0’4/ 1947.

Commissioners




