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BEFORE THE PUBLYIC ORILXLILS COMMISSION OF wHi STATX OF CALXIMOrNLA

In the Matter of the Application of
ASSOCIATED TrLEPHONE COMPANY, LTD.

for an Order authorizing it to issue
and sell 150,000 shares of its
Camulative Preferred Stock, $20 Par
Value, %, 1947 Serles, and
$6,000,000 First Mortgage Bonds
Series D, __ %, Due November i, 1977,
and to 1ssue and deliver to Security-
First Natlonal Bank of Los Angeles, as
Irustee, an Indenture supplemental to
. the existing indenture securing said
company's bonded indebtedness.

Application

No. 287710
(Second Supplemental)
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SECONO SUPPLEMENTAL QRDER

The Commission, by Decision Nos. 40822, dated October

21, 1947, and 40865, dated October 28, 1947, anthorized Associated
Telephone Company, Ltd. (bereinafter called the "aApplicant™),
among other things, to issue and sell 150,000 shares of its
Curulative Preferred Stock, $20 Par Value, _____%, 1947 Serles
(pereinafter referred to as the "Stock®), and $6,000,000 principsl
amount of its First Mortgage Bonds, Series D, _____ %, Due

November 1, 1977, (hereinafter referred to as the "Bonds"), and

to execute a Supplemental Indenture to be dated November L1, 1947,
such authority to sell said Stock and said Bonds to become
effective when the Commission shall have entered a supplementall
order or orders fixing the price at which the Applicant may seli
said Stock and said Bonds and when sald Company shall have pala
the fee prescribed by Section 57 of the Public Otilities Act.
Applicant has pald sald fee.
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By its Third Supplemental Application filed today,
sald Company bas advised the Commission that it has duly published
its invitation for sealed written bids for the purchase of said
Stock and of seid Bonds. The Company reports that it recelved no
bids for said Stock.

Applicant accepted the bild of the group represented by
White, Weld & Co. for said Bonds, which bid fixed 3-1/8% per
annum as the interest rate on the Bonds and 101.089% of principal
on the Bonds, plus accrued interest from November 1, 1947, to the
date of payment and delivery, as the purchase price of the Bonds.
Applicant asks permission to sell said Bonds at that price.

With its Third Supplemental Application, Applicant filed
the proposed final form of the Supplemental Indenture to Dbe
dated November 1, 1947, and requests the Commission to approve
said Supplemental Indenture in ssid form. The redemption prices
w11l be inserted in said Supplemental Indenture prior to its

execution.

Applicant has also requested authority to issue and
sell and deliver temporary bond certificates under the same terms
and conditions as those under wnich it is authorized to issue and

gell definitive certificates for sald Bonds.

The Commlssion having considered Applicantt!s requests
and believing that the same should be granted, therefore,

IT IS BEREBY ORDERED that the Applicent may issue and
sell $6,000,000 principal amomunt of its First Mortgage Bonds,

Series D, .3 /[Z %, Due November 1, 1977, at an interest rate of
3-1/8% per annum and at a price of 101.089% of the principal
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amount thereof, plus accrued interest from November 1, 1947, to
the date of payment and delilvery. | )

IT IS EERWBY FURTHER ORDERED that the Supplemental
Irdenture to be executed by the Compeny may be in, or substantizily
in, the same form as the supplemental indenture filed with sald

Third Supplemental Application.

IT IS HFREBY FUXTHER OKDER:D that pending the prepara-

tion and delivery of definitive bond pertificateﬁ, Applicant may

issue, sell and deliver temporary bond certificates representing
sald $6,000,000 principal amount of said Bonds under the same terms

and conditions 2s those under which it is authorized to issue and'

sell definitive certificates for said Bonds with appropriate

varistions as to form.

Dated at San Franclsco, California, this 12th day of

November, 1947.

Commissioners




