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BEFORE 'In):. POBtIC OTILITIES C0M11ISSION OF THE STATE OF CALIFOfu~IA 

In the N.atter of the Appl:tcation of ) 
· · 

LILLIE TRANS?ORTATIO!J COMPJu'lY, INC., ) 
· · For O~der Authorizing Issue o~ 2500 Shares ) 

of Its Capital Stock, or such lesser Amo~~t : Application 
as This Honorable Commission M.ay Deem ) No. 28696 
Equi table in Exchange for t.:1.e CotJ,veya."lce : (First So.pplemental) 
and Tr:ulsfer of the Real an.d Personal Pro- ) . 
)jerty Described Herein. ' : 

----------------------) 

FIRST SOP?L~~1&'\JTA~ OPINION A.'Hi QRDER 

In t~e origi."lal a??licatio:l herein, filed with the 

Cornrnission on September 5, 1947, Lillie l'ransportat1on CO:Ii.pany, 

Inc. requested authority to issue $250,000 par value of its common 

capital stock, or suc~ lesser amount ~s the Commis~ion may deem 

equitable, in exc~~ge fo~ properties of Wilbur Lillie and 

Eve:-ett Lillie. 

Ely Decision No. 40796~ dated October 10, 1947, the COI:'.- • ~ 

mission, upon the basis of the balance sheet of Wilbur Lillie 

a~d Everett Lillie, d~ted June 30; 1947, authorized the corpora-

tion to assulte,the payr::ent of the outstsnding liabilities'and to 

issue ~ot exceeding $123,400 of stock. It dismissed without 

prejudice the req~est to issue the re~ainL~g $126,000 of stock. 

In a supplemc."ltal ap?licat1on filed, in this proceeding 

on November 10~ 1947, ~he cocpany as~s the Commission to modify 

. its decision and to base its order on the balance sheet of ,the 

business as of Septem?~r ;0, 1947. Such a bala."lce sb.eet shows 
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total assets of $1~038~860.12 and, on the liability Side, 

obligations and provisions for taxes due in 1948 of $647,842.92, 

reserves for depreciation and amortization of $256,712.59, and 

proprietors' account of $134,304.61. On th1s basis it asks the 

Commission to authorize the issue of $134,300 par value of stock. 

The Commission has considered this ~atter'and is of the 

opinior. that the money, property or labor to be procured or paid 

for through the iss~e of $:34,300 of stock is reasonably reqUired 

for the purpose L~d1cated herein, which purpose is not, in whole 

or in part, reasonably chargeable to operating expenses or to 

income, therefore, 

IT IS HEREBY ORDERED that paragraph "2" of the order 

in DeCision No. 40796, dated October 10, 1947, be and it hereby 

is amended to read as follows:· 

"2. Lillie Tr~~s?Ortation Cocpany, Inc.,· after.the 
effective date hereof a.",d 01: or before December 31, 1947, 
may, in payment for such rights· and assets, assume tn.e pay
ment of the outstanding liabilities referred to in the pre
ceding opinion, based upon t~e amended balance sheet as of 
September 30, 1947, .filed here1.'l by said co-t'artnership, .and 
may issue not exceeding ~,134,300.00 of its capital stock." 

IT IS HEalEY FORTHER ORDERED th.::.t paragraph '''5'' or th~ 
order in DeciSion No .. 40796, dated October 10, 1947, be and it 

hereby is amended to 'read as follows: 

"5.. The application to issue the remaining $115,700.00 
of stock iz dismissed without prejudice." 

IT IS HEREBY FORTHER ORDERED that the or~er in Decision 

No. 40796, dated October 10, 1947, shall reoain in full 'force . 
and er1'ect, except as modified by this supp1eo;.ental order. 
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Dated at San Fra'lc1Sco,; Californ1a; t~!: __ _ day 

of November, 1947. 
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