A. 2865@). 1 EB

»

lecision No. 409358 |

BEFORE THE PUBLIC UTILITIES COLISSION CF T"" STATE OF CALIFCRNIA

In the Matter of the Application of

WESTERN VAN & STORAGYK CQHMPANY,

corporation, for zn order suthori-

zing applicant.to encumber pudlic Aoplication
utility property. No. 28656

western Van & Storage Company, s corporation, applicant
herein, is engozed in business z2s 2 pudlic utility warenouseman

in Szeramento snd 51s0 as o his shway common carrier of property

A

cperating gernerslly vetueen Sacrements ond Sca Francisco,
,Sdbramenﬁo and Recding, Sacramente and Fresno and otaer points
It reports its ossets ond liesbilities as of May 21, 1947,
follows: |
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(=] . .
Cash and accounss receivable - §10,382.15

frergnt adyerest | 1,600,

Due froz office ‘ 740.00
.»r\..clf., nnd ‘tra‘_lers 10,15%.57

“werehouse and office ecuipment :,4.1 67.
Franehises ‘ - __;“;Q___Qu

824 .019 .22

Capital stock
L‘npﬂ us

Total ﬁ?é,Olg;zz

The ospplication shows that foraerly the company conducted
its business in lexsed premises located at 1808 - 22nd Street,
Sacramento, that it was compelled to vacate said premises on Hay

31, 1947, end that in order to continue in business 1t nnde

-1-




A. 28656.. 2 EB .

arrangezents to purchase, for $100,000, certzin properties

located 2t 108 -~ K Street, Sacramento, censisting of a ot 160
feet by 160 feet in dimensions, having frontoges on both K anc
Froant Streets,improved with a two-story building of brick and

frame construction of epproximately 60,000 sguare feet.

The contract of sale (Exhibit "AM), doted April 10,

1947, with Cardinzl Grocery Stores, provides for the payment of
35,000 of the purchase price upon the date of the contract znd
for the payment of the balance in installments of not iless thon
£1,342.80 2 month with interest on unpaic instsllments at the

rate of 5% per crmum. The buyer has the right to poy the eﬁtire
remainder of the purchzse price, or ezny instsliment thereof, at
any time Auring the existence of the contract. The ccntrac*
rurther provides that at : after $5,000 or more has been

at its coption, nay

‘execute s Gee j 40 the tuyer whereupon the buyer
will execute 3 note for the unpald balance and secure the same

by 2 Ceed of trust covering the premises

Applicant reports that in order to obtzin additional
funds for the purchase of sgid property, it arronged to borrow
the sum of #21,000 frow The Capitol Nationai Baix of Sacramento,
sald sum to be represented by a note payadle in,moﬁthly install~
ments of $400 up to Cetober, 1948, and 'hefeafter in ﬁonthly
instzllments of §500, with interest at the rate of 5% per annum,
payment to be secured by & mortgzge of chottels on applicant'é
trucks, eguipment, tools, ries and parts. _h cop" of the
mortgzge of chattels : oeen filed in this proceeding

as Exhibit "3n.




-

Under the contrzct of sale ang the mortgage of chsattels,
cpplicant is called upon to make monthly payxzents of £1,742.80 up'
0 Qctober 1948, and thereafter monthly payments of 21,842.80,
plus interest. While information on ile with the Commission

.

indicates that the company's revenues in the past have not teen
sufficient to-yleld these amounts, it is reported, by apolicantts
the ousiness has
result, in 2 substantial imprdvement in the
cndé thet espnilcant's revenue will ve sufficlent
vmonthly.charges. On this point, it is reperted that
three wiles from the industricl district,
square feet of warehcuse space, exclusive of office
dock space, =and had enly two deoors for truck docks, wnorens

new location is on y of the Southern Pacific Railrocd,

-

has lozding facilities ot one <time Tor three cars and nine trucks

with trailers, snd has 60,000 s¢unre feet of floor space. A
review of the companytls reccr since June 1, 1947, shows that
its gross revenues in * »504.93 in June fto 311,600.50

in September.

Tne order herein will authorize the company to enter
into the contract of cz2le to execute 2 rmortgage of chatteis and
to issue a ncte for $21,000. No autnority has been requesfed,
nor is any here granted, to execute 2 deed cf'truét covering tne
real properties. In the ¢vent the parties to the contract ~t 2
later cate decide upon vhe issue of 3 notwe, secured by & deed of
trust, to represent the purchase price, or zay wnpaid brlwnce
thereof, applicont should at thot time file na applicstion for

authority to iscue the note and execute the Jeed of trust.
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The Public Utilities Commiscion having conzicderad the
coove entitled epplicorion and being of the opinlon that a2 public
hearing is not necessary, that the application should be granted,
as nereln provided, an® that the wmoney, sroperty or lator to be
procured or paid for threoushh the execution of the coniract of
| sle sné the mortgege of chettels end the issue of 2 note for
R21,000, is reasornsbly required vy Western Von & Storoge Company

-

{or the purpese specified herein, which purpose is nect, in whole

or in part, reascnzbly chargeadle to copercting expenses or te

incore, taerefore,
IT IS EEFEBY ORDERED a3 Iollows:

1. Jestern Van & Storage Cémpany, cr. or wefeore F
28, 1948, ray executc 2ad enter into 5 contract of szle prcviding
for deferred payments of $95,000, in thé form of tae contract
filed in this proceeding'as Exnicit "A", and may execute a
mortzage of chattcis and i a2 nete Ifor not eiceeding $21,000,
1n‘the‘form of the mortgage of chattels and note filed in the
proceeéing 2s Bxrdbat YB", 211 for the purpose of ac@tiring tie

property referred %o in the preceding opiaion.

2« Vestern Ven & Storage Coupany on or ocefere Merch 21,
1948, shall file with the Commission a report zs recuired by
General Orcer No. 24-4, which order, insofar as appiicadle, is

nade 2 part of this crder.

2. The authority herein ; o e elffective

when Western Von & Storsge Coupsny hos p:is the fee prescribved

bty Section 57 of the Public Utilities Act.
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Dated am, California, thisedd * aa
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Commissioners
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