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Decis~on No. 40958 

BEFORE lEE ?UBLIC CTILI'I'IES cm'wlISSIO~\J OF TEE STATE OF CALIFORNIA 

In the Matter o~ the A~plicatio~ of 
WEST£R;J V!.:i~ &: Sr;;:ORJ..G~ CO::IIP.~~Y, :l 
corpo!'~tion, for en O:",l.C:". c.uthori­
zing applic<tnt .. to encu:r.ber public 
utili ty -property'. 

o ? I N ION -------

Application 
No. 28656 

Western V~1. &: Sto:'<lge Coc:?ru"lJ" :3 corporBtion, ?pplicant 

herein, is e~g:.sed i~ bl;s::'nezs :lS :;'.,public ut::'li ty ~":~rehouse:::km 

oper:::ting gener&.lly bet,.eon. S~cr:-mento ::'.ncl Stn F'r::ncisco, 

S . ...: ~ ~ " i ." .... F . . t" ~ t . ~·crOr:len ... o :;'Inc .. neee'. ng " .... scr~:.'l-en .. o ~"lc. !'c:::no:me. 0 ner :?o ... n z. 

It report:;: i t;.; ~ssets ~:::l.c! liabilities bS of May 31, 1947, os 

follous: 

'-:.SSETS 
Cash ;:l.nd 8.C~OUJ.1tS recEd ..... :.ble 

FrQi~ht glj1JQr~~~~ 
Due ~ro= o~£1cer 
~~ck~ ~~ tr~~~ers 

. \';are~ouse ~ntt office eQuipment 
Pr~.nchises 

L ... • ....... ,. -I'I'II"'Ct 
.l,.l.~J.J"'l.).~.-> 

Notes pay&:,le 
l:'ue tc of.ficer 
C 

.. , .... 
:?·PJ. tt':_ steck 

S1:.!'plus 

Total 

Total 

$10,383.15 

1 1\N' 'J ,.1.',0. g~ 
7;40.00 

J.o,1~'; .• 57 
2,L71.67 
1,190.00 . 

$26,019~33 

$ 787.50 
3,536 .. 49 
8,050.00' 

13.645.3J.. 

$26,019.33 

. 
;' 

I.... 

The 3pplicntion S~O~','S th:lt f'o~~lerl:r t!'le company conCucted 

its business in le:l:::ec pre::liscs located at 1808 - 22nd Street, 

S~,cr.9:::ento, th.':!.t it':Iz'S compelled to vac:'t.te stlid prcoises on Ma~ 

31, 1947, ~nc that in oreer to continue in bUSiness it f:l,!!(~e-
". 
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3rr2nge~ents to purchase, for $100,000, cert~in p~opert1es 

located at 108 - K Street, Sacraoe~to, consisting of slot 160 

feet by 160 feet in eimensions, having frontcges on both K ~C 

Fro~t Streets, improved with a two-story buil~ing of brick ~nd 

frc~e constr~ction of approxi~ately 60,000 s;uare feet. 

The contract of sO.le (Exhibit "An), dZl.teo April 10, 

1947, \':1 th Co.rci.::.r.al C;~ocel':r Stores, pro"/icies for the pay:lent of 

:;,5,000 of the purchase price upon the eate of the contract ~nci 

for the payme:lt of the bal::l1lce in installments of not :Less thon 

~,2., 342 .80 a rr.o::.th with intel'cst on unp~iC: inst~ll:ments at the 

rote of 5% per ~cn~. The buyer has the right to p~y the entire 
, 

re!'!laincler of the pu:-ch::se price, clr ony inst:::llt:lent t!'lereof, at 

.:tny time '.1u::'ing the existence oi' the cont:-\)ct. The contr~ct 

l'~rther p~o"\rio.es th.:t at ~r..y tiue ~,fter $5,000 or ::10:-(: hos been 

paid on the purchase pries, t~e seller, at its optioc~ ~ay 

ex~cute c C:ced to the pre=ises "':0 tile buyer ~hereupon the buyer 

will execute So note for the u.."'lpa1c. bHlancc anc secu::e the same 

by ~ cecd of ~rust coveri~g the pre~ses. 

Applicr:..."lt reports th:1t in o!'cer to obt.::.in aec.i ticnal 
~ 

fu..",d s fa:: 'the purcl"..ase of s(I.icl property, it .:1rr.:'nged to borrow 

thE: S1;..-n of ~21,OOO fro~ T!"le Capitol N2.tionz.l B8J.:X of Sacramento" 

seic su~ to ~e repr~sented by ~ note p~y~ble in ~onthly install-

nents of ~400 up to OctOber, 1948, ~e the~enfter in ~ontl"~y 

inst::.ll::nents of $500,. ':;1 th interest ~ t the rc.te· of 5% Pi!::- c.n."1Ul:l, 

p~.:r.:n(mt to be secureo by a mortgage o~ chcttels on c,plicc.nt' s 

trucks, eq,uip~E:nt, tools, .3.cccsso!'ics c.."'lC pzrts. A cop~r of the 

mortg:; ge of ch::rt tel!.: ~nc: cote h:: ~ bCB:! filed in this proceeding 
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Ur..der· the contract of s:~le anc the i':'lor":g.::lge of ch~tt.els, 

~~plic~nt is c&llad upon to ~ake ~onthly par~ents of Sl~742.80 up 

to October 1948, ~~d thereafte~ ~o~thly p~JOectz of $1,842.80, 

pl}lS ir. tere::;t. ~7'~11e ir..form,a'tion on 1'1113' ~,;1 th the Commission 

in~icotcs that the cc~pany's revenues i~the p~St have not been 

s~fi'icie!'lt to' yield these .::!:I~o\:"''j.tS,1 it is r~po:'ted, by a·P91icant' s 

pr~sidcnt, th~t the chanee in location of the business has 

result~d., ~.no \':i11 rezult, ic :;: Sl,;'bs~a.'1t1aJ. imprcvemer .. t in the 

volume of business end t::"J.et ~.p,l!.cant T s revecue -;1'111 be suf!"1c1ent 

to ~~e~ the ~onthly ch~rges. On this point, it is reported that 

the former locat1or. ':,,:'5 th:-ee :.lilcs from the inc\.Ostriol district, 

hac 22,000 squ~re feet of ~arenouse space, exclusi~e of o~fice 

the new locc.tion. is on the li~-:cs of the Southe.rn Pacific R:lil~o:d, 

ot o~e time for thr~ecors· 3nd nine trucks 

II:ith t:-:dlers, 8.nd. has 60,000 sq.u,;;r~ feet of floor sp.';l.ce. A 

:-evie'il of the cO:::llJany's reco:::-ds Since June 1, 19~.i,1 sho'·lis that 

its gro~z revenues i~crB~scd fro:::l $9,504.93 in June to $1!,1cOO.50 

in Sept~mber. 

l'he order herein will authorize the company to enter 

into the contr~ct of zale to execute a ~ortgagc of chattelz and 

to 1s:;;ue 3. note for $21,000. No author1"ty h3$ bee:! l"eCiucsted, 

re:1.1 propertie~. In the e'ltent the p3.rtics to the contract ::'t a. 

ll?ter c.1te decic1e upor. the iszue o!' :3. r.o":.e, sec1.:red by ~ eeed of 

trust, to rep:'eser.t the purch::lse p!'ice" or ony 'U.~poid. b~.l:~.ncc 

thereof, ap91icont s1".l.o'l;.lo. ~t. t.h:;.t t::me file ~n D.9.:.')1!.c~,tion for 

:lutho:'1 t:r to iszue the r.ot.e :me. execute the ,jeed of t:-ust. 
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o R D E R - - - --
The Public Utili ties COID:'!1iszion l'l;:,":ing conz1c~ereo the 

Co cove ~r.l.ti tlecl ~pplic.c't::'o~ :;o.nd beinz ot' the opi~ion that a pl:.blic 

hep: ring is not !'lecessary, that the npplication should be grnnteu, 

r! ~ hc:oei!1 provided, 8.!'lI:: that the t~oney, property 0:' l;:lbor to be 

,~rccured o~· pa:!.d for th:rouel1 the t?xec'l.!tion of th'e contr.act of 

s::·le '!jn~ the Ito:''tg~ge of c~2tt0ls end t;~e issue of a note for 

~2l,OOO, is re~soc.G.bly requirec. by '/iestcrn V~':J. & Storoee Cor.:pany 

for the purpose specifiec. herein, "'lhj.ch purpose :i.s not, in ;,thole 

or in p&.rt, re:.:son:.'oly chargeable to oper:;t::'ng ej:penses or to 

income, therefor~, 

IT IS F.EFEBY ORDERED ~s follows: 

2$" 1948, r:lay execute .~nd e:lter into ~, contr~ct of s~le ~:-c,\Tid.ing 

for defer~ed p.8Yl':l3nts of $95,000, in tl~e form of the contract 

filed in this proceeding ~s E:chibi t "An, .~"lG ln$.Y execute a 

l:lortgage of chattels ~d issue :l note for :-:ot e:r:ceed1ng $.21,000, 

in the form of the r:J.o~tgage of cr..;1,tt01s a.l'lC note filec, in the 

proxx::rty referre.cS. j;o in the preced:i.~g opinion. 

2... )~stcrn Von &: Stcrsge Cv;;lpan~~ on or -oercre rv:rrch ,;1,. 

1948 1 sl'la,ll file with the Co;::::.::;).issio!1. a report ·'3.S ree"uireo. by 

Gener:~t 1 Orc:er :~ o. 2.4-A, \/hic!:. orc:.er, 1nsof~r ~ s .":.I,pplic:; 'ole, is 

Qade a part of this creer. 

The authori t~r herein granted \';i11 become el'i'ect1 ve 

'.vhen Western ilc..rJ. & Storage CO;:;lp('my ~os p:d"': the fe,e prescribed 

by Sectio!'l 57 of the Public Utilities Act. 
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-a 
California, this ""'...... cay 

,~. 

, .. -

cJ2... ~ .~,-. ~ . ,-
4 ... aM~;·: 

Comnliss1oners 


