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(1) to e~..::ccutc. ~ seCC~lc! sup,:'e,,:e:1t31 
in~~entu=c sUP:Jler;Jentin; th~ t cert::::5.n ) 
tr·",st'i~)d.ent"..1re c1ztcc July 1, 19.41, ~. 
~ S r:lOf~ ii"ied by supple!:1c:: tz 1 i!".c.er.tur~ I 

~:~teC; 1.S of Nove::foer 1, 19i...5, ) 
(~) to issu~ First ~ortgege nonds, 3~ ) 
Seri c s c\:c :980, of the f:;,cE! "J~l';e or" ) 
~90C,OOO, ~nd ) 
( ";l) "0 #'"0" "uch .... c ... .:l C' u:::"',..,,..... '" ,...." r. "'nr1" , v w~._ w '.,,) ... \....., ....... ,-•. .... ' ...... "" '_' ..... < 
,)urch:"se a;:ree;!lent to O(! cxec\.iteo in ) 
con:n(:ction therc;':i th 1 ,for 3 consicerz.- ) 
tl'O~ ~~ ~et o"t +h'-~~n ~-~ to uC'e tbc~ .... ..:....., _ ,-,.,. e.;.. t..: J.. > ,; ....... , .." J. . I 

procee~s fer th~ purposes ~~d ic the ) 
::anner'spec'ifiecJ in this ap)lic~tio:;. ) 
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In this sp~licst:c:;" Co'?, st Counties Gas ;;t!1(1 Electric 

Company h~s app1iec. to the Public Utilities Co~~i:sion fer ~~ 

or(~(;:r .;.\,:,thorizi:1;; it to execute :l su:)'~lcl~e:!:~t~;l inc.enture and to 

i~sue m:d s.cll~:900,OCO, of its First ii1tortgage Bonds, 3%' Series 

due 1980, for the purpose of -paj"1:.g Short-term 1nce'bte~es$ :1nd 

of fi:lBii cinf: the co~t of acr'i tions an:: be ttern.entsto i. ts pl.:m,ts 

file ir! this cpplic:;!t::'on as Bxhif~~.t nc". 

the c.ist;ri·outiof~ cf e18ctI'ic·ityil'l the C01.l:;lt1es of Son.t:! Cruz, 

c:;:turol gr.s :t~ l'o!"tions of tnc s~r.:e cO'Utlt,icS in I:hich· i. t (:is-· 

t;:'ibute~ elCi)ctricity, o.nd. also in the Counties 0::' Cor:t1"~'Cost~, 
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:,·p"'ce,1 M're'"'''o .. ~.;..\. ..... ,... .:)..., In ~ddit1o~ it sells b~tana 

gas in Br~wley, C~lexico ~n~ £1 Ce~tro ~n~ w~tQr i~ Avcn:l. It 

month~ ~nding Sc,te~~er 30, 1946, and at ~9,Ol')676 for the 

t::;el vc months eman~ Sept~:·.:b..:r 30, 1947, ~nc. its !'l~t i!'lCC::le ~t 

~~.ssets -
Fixed ~s~:ets 

Current E~setz -
Cash ~n~ deposits 
.\ccom-:t,s r~c;,::i • ... 8.t::.~ 
~li.:: teri:'<!.s C!"lC suppl!.(;:::l 
P . " 
rep~:L(::' cxper.sez 
Tot~l current Qs=et~ 

ti~:1:1!ort:t.::<:<.: cebt:~.1!;cou!.t 3!1c': 

Other deferret ~e~its 

Li~bjlities 

COr:.:.!O!l s tocl< 
Prefe-rreei stoc~ 
Long tE'!'::t cebt 
Current liabilities -

~~ote~; p::!.y::;.'t.:lc 
Acco1.:l!~ts p~yablc 
Custcm~rst clepo~i;: 
Accruce li~bilities 

Total current liabilities 
:;eferr~d cre<1!ts 
Reseryes· 
Contr'ibut:,1.ons for cor.struct:to!l 
Earnec'i. s'!.:lrpl us 

Tot~l 

$500,000.00 
581.,k77.12 
25,911.00 

"'~9 ~r.c 'i 'o.. ,2;; ·.-1 

'-'-;'1 5"' J ···r..5(. , ... -:" .. , ;J~,z~::: ...... ,.' ...... ..: 

S 3,620,COO.OO 
3,100,~OO.OO, 
5,390,000.00, 

- "'°9 6 .... "" 25 .1., 0 ~ , .)t;; •• 

2.53 ;216.75 
~, 404,550.55 

7~', 659'. 39' 
727.291.48 

<:;;:1, 534,~J56 .42 

'r .. "~n~?.';, c"·.'c ... '9"',1:. .• i,·.':·.11·Crl '.'.,.,..."".,... J"''''''''''t"' 1· ... '0'5 .. ,... .. ' '9'7 ..., -~~,.. .I •• ~. '-' '" ."'.;. ... -...0 ..... ~/ ......... \,0, ... 1.". • The ~ot€S 

CO"Jpzny ~,t ~n .:..r..nu~l i:l't~:,est r:-,tc 01" 1~70.. 
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1nocntur'e '1nc to create a ncw serie::: of boc.d~ to be eesignateci 

~:l,S First ('1ort~t;l.:,;e Eor .. cs" 3>~ Series d,1;'€,: 19~O. T!lCSe bonds ',r:::11 

be d8tec. as of Dcce::'oer 1> 1947" .'fill be~r interest at the r;;te 

of 3:;~ pe~ ar.cum rro~;: th~ t ds.te" '::i11 ~:~at1;r0 Dccernber 1, 1980" nnc'l 

will be :,ec.ee::::~ ble at 103 ,P<":r ce~t of f&.·::·~ valuo (uring the 

at 3.~~ a~Oi,lIlt ~ccrE-?'sing onc-tc:lth o.f or..e per cent c::lcl" .. ye~r up 

cor:rpa!~y h:1s ::laoe: orrarJ.ge=:<mts to sell' the ~'900,OOO of oonc1s to 

interest. It estimates thot i.:: connectio!: wi ~h tho 'issue ~nr: 

sD-le of s~lid. bones it · .... ill ir.c\.lr oxpenses of ~6"OCO ~v'hich it 

proposes to ch~ree to surplus. A copy of.' .the 'oo:lc1 s:Jlc s,gree-

ce:;.t is CIl') 1'ile in this :?pplicati-on a.s Exhi b1 t ft:D Tf • 

from the s·~le of i ts bon~.s to !)cy sl'lort-tcr~ o.:'.nk borro'/lings 

~nc to fi.na."lcc the cost of addi tion:; :;n,~ bett.z:rt'j~nts. It esti-

mates its 1947 c3pit~1 expcndi~ures ~t ~2"900,,OCO. It reports 

th~t i ts ;':!.ctu~.l cx;endi'tuT€.:!:l for the ninl~ ~onth~ enc~e= Septccoer 

Ex(~i bi t T!J:;"'~ a tt::l chee 'to the 0 pplics tic!'). The.? p=,li.cr\ tiol;") zho'\"s 
, 

struction prog!'~I::1. 

r~'l its cp;.>llc:lt.ion tht: COr:lP.:i!'lY ~t~ks i'er :--~ll oreer ~x-

er.!lpt1ng it fTor.i oi'fE'l'ir.t~ i t5 be!':,' s for srle ·~t cocpeti ti vc biC'c-

ing. HO',7cver, the proposed. issue is not subject tothc 
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CO'n~i$sio!'l f S cor:..p<:;;ti ti vc 

The Publ.::c Utili tic::; CO:::l:!~is:;io!: hf'~l::'n~: consic~~!'~(~ tho 

is notnecess~ry, th:t tho application sho~ld be grAnted, as 

h0rei~ proyiced" tn~ t the :~o:lCl ~ propcrt:{ or labor to be procured 

" . e;:pe!;o:-

tures for such p'.l'rpcse!::, cthc4 1' th::n eccr'Jec. i~J.terc:;t, ~l'C :lot, 

or to income, there~ore. 

IT IS tS?t;I;~ C?.rE~Er' $$ ;('0110·, .... s: 

!':l~y iS5ue o.nr.1. selJ., .",t not .l.e!)z t.hen their fnce 7:-;lue plus :c-

crued itltel"est, $.900,000 of its }"':!.rst ..J.ortg~.::e Bonds, 3~r S~rit's 

~ , 980 ......... '1"1 1 ~ t t . t"" t (:' t' <",;,ue... " S~J.c. ..,O:!"lC Z ... 0 ~e so C'. pursufl."1 o .. e er:ts OJ. ne 

The Cm~I:liss:i.or.t S oreer in Decision J.~o. 3861/ ... , d:;:.tec. .1F1nu~.ry 
15, 1946, prescr1bin~ co::ap~t1tive bid(!::':1e 1~1 th.e stole orse~uri
tics, \mc.~~r cert::tn cO:1c.i tions) eA·?r;:.:p~ec'i !1~r.!r sec'.lr! t~f iesued anc 
sole i'l'heI'(~ the tot~.l co .• si6er~:tio!l re~ci ·,er.l by the iss'Uir..g 
public utility is ~.J.,000"COO or les:;." 

-4 



A. 288~I~p. 5 ~ -#( 

mC:lt Cens": Cou~-:.t::'es G::s ~D~: Electric Cc:.:.pany ~;i.::.y e:'(ecut:~. Co~;:ct 

COI.l!lties Grs ~nc~ Electric Cor.ip~r.y s'h~~:l usC' the procecc.~!;:, other 

c)i tio~s :9::1d better::lents. The 3CCrl.l<:':(\ interest r:l~:r be i.lS~(~ for 

Idth the Cor:..":.!.s~iorl 0 ri!~ort, 01' repcrtz, of the issue of s~id 

bot:ds ~mc; of t!'!(;; dizposi tic:1 of ~hc l:;rocecc~s, the first r0port 

or before ~~rch 31, 

incurrct i~ connection w:.tththc issue 

is l~ir.e hunc r0~ (900.00) clol1~ r's • 

Dated ~t Sa~ Franci:co, Cclifornia, tn1s (,~ay of 

DeCC1::ber, 1947. 

. .... ,.,. 
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