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Decision No. 40QGS

BEFORE THi PUBLIC UTILIITES COMMISSION OF ©HE STATE OF CALIFORNIA

In the Matter of the Application of

SOUTHEERN CALIFOENIA EDISON COKPANY,

a corporation
? ? Application
for authority to issue and sell No. 23832
1,600,000 shares of Cumulative (First Supplediental)

Preferred Stock % Series, o N
of the aggoeaate par value of

$40,000,
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FIRST SUPPLEMENTAL ORDER

The Comzission by Decision No. 40953, dated November
25, 1947, autnorized Southern California Edison Company to 1ssue
_and sell, subject to the provisions of the order in said decision,
800,000 shares of its Cumulative Preferred Stock _____ % Series, and
of a total par value of $20,000,000. The order in said decision
provides that the autkority granted to issue sald shares of stock
will become effective when the Commission ras fixed the prlce at

waich said shares of stock may bve sold.

Applicant in its first supplemental application reports
that on December 3, 1947, it published an invitation for written
sealed bids for the surchase of said shares of stock, and that said
bids were opened on December 9, 1947. It further reports that The |
First Boston Corporation and Harris, Hall & Company (Incorporated)
as representatives of a group bid $25.05 per share for 300,000 shares
of said Cumulative Preferred Stock with a dividend rate of 4.88$-per
share, and that Blyth & Co., Inc. as representative of a group bid
$25.02 per sihare for 300,000 shares of said Cumulative Preferred Stock
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with a dividend rate of 5.04% Der share.

Applicant accepted the bid of the group represented by
The First Boston Corporation and Earris, Eall & Company (Incor-
porated), and asks permlssion to issue and sell said 200,000

shares of Cumulative Preferred Stock 4.88% Series and of a total

par value of $20,000,000 at $25.05 per share. Applicant further
~ reqguests that the opinion in said Decislon No. 40953 be amended '

by inserting the words "or before" immediately following the word
"on™ In the seventh line from the bottom of page four of said
deciéiqn, and that the words "an amount at least equal to the
amount of such reimbursement™ be substituted for the.yords "such
moneys™ in the second line of the last paragraph on page five of
said decision.

The Commission has considered applicant's requests and

believes that they should be granted, taerefore,
IT IS EEREBY ORDERED as follows:

1. Southern California Edison Company may issue and sell,
on or before February 1, 1948, not exceeding 80C,000 saares of its
Cumulative Preferred Stock 4.88% Serdies, of a par value of $25 per
share and of a total par value of $20,000,000, at the price of
$25.05 per share. |

2. The opinion In saic Decision No. 40953 1s amended by
inserting the words "or before® immediately following the word "on"
in the sevenih line from the bottom of page four of sald decision,
and by substituting the words "an amount at least equal to the amount
of such reimbursement™ for the words "such moneys® in'the second

line of the last paragraph or page five of said decision.
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The authority granted by this First Supplemental Order

is effective upon the date hnereof.

Dated at San Francisco, Califoraia, this 9th day of

‘December, 1947.

Comumlssioners




