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BEFOP.l: T~ P1JBLIC [JTILI1Il:S COmuSSION 0:' '£HE STAIB OF CA1I.F'OR.i.~IA 

In the Matter of the Application of ) · · 
SOOTaE&~ CALIFOP~L\ EDISON COMP&VY~ 
a corporatioll, 

) 

· · ) -
for" authority to issue and sell : 
1,600,000 sh,ares of Cumulative ) 
Preferred St~)ck % Series, : 
of the aggrel;ate par value of ) 
$40~OOO~()OO. : 

--------------------) 

Application 
No. 28832 

(First Supplemental) 
/ . 

FIRST ScrP?L1~ENTJJk ORDER 

T!l~~ Com::.ission by Decision No. 40953, dated November 

25, 1947, au't;horized Southern California Edison Company to issue 

and sell, suioject to the provisions of the order in said decis1on, 

800,001:)' sha.:"las of its Cumulative Preferred Stock __ % Series, and 

of a total P'3.l" value of $20,000,000. The order in said decision 

provides tha'~ the authority granted to issue said shares of stock 

will become ·effective when the Commission has fixed the price at 

whieh said shares of stock may be sold. 

Applicant in its !'irst supplemental application reports 

that on D.ece!llber 3, 1947, it published an invitation tor written 

sealed bids for the purchase of said shares of stock, and tha.:Ls.:dd 

bids were op·ened on December 9, 1947. It further reports that The 

First Boston Corporation and Harris, Hall &: Company (Incorporated) 

as representatives of a group bid $25.05 per share for 800,000 shares 

of said CtlmlJ.lati~;e Preferred Stock With a dividend rate of 4.88% per 

share, and that Blyth &: Co., Inc. as represelltative of a group bid. 

$25.02 per share for 800,000 shares of said C1lIIllllat1ve ?reterred Stock 
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with a dividend rate or 5.04% per share. 

Applicant accepted the bid ot the group represented by 

The First Boston Corporation and Harr~s~ H~& Company (Incor

porated), and asks permission to iss~e and sell said 800,000 

shares of Cumulative Preferred Stock 4.88% Series and of a total 

parval~e of $20,000,000 at $2;.05 per share. Applicant further 
reqtlests that the opinion in said Decision No. 40953 be amended. 

by ins.ert111g the words \'for before" immediately following the word 

Non" in tht~ seventh line l'rotl the bottom of page four of said 

decision, ~~d that the words "an amount at least equal to the 

amount of such reimbursement" be substituted for the words "such 

moneysfT in the second line of the last paragraph on page five of 

said decisi,on. 

:he Commission has considered applicant's requests and 

believes that they should be gr~ted, therefore, 

IX IS .tIB.tlEBY OitDEaED as follows: 

1. Southern California Edison Company may issue and sell, 

on or before February l~ 1945~ not exceeding 800~000 shares of its 

Cumulative Preferred Stock 4.88,% Series, of a par value of $25 per 

share and of a total par value of $20,000,000 1 at the priee or 
$25.05 per share. 

2. The opinion in said. Decis10n No. 40953 is amended by 

1nserting the words "or beforen immediately following the word non" 

in the seventh line froe th~~ bottom of page four of said decision, 

and by substitu.ting the word.s "an amount at least eq\la.l to the amocnt 

of such reimbursement" for the words "sttch moneys" in the second 

line of the last paragraph on page five of said decision. 
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The aut~ority granted by this First Supplemental Order 

is effective upon the date hereof. 

Dated at San Francisco" Cali:f'or:l1a" this 9th day of 

December" 1947. 

COI!llUss1oners 


