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Decision No. 41014 

BEFOHE '.iE-=:' PUBLIC 8TILI~IE.S Cor.:1iISSIO!~ 

In the ~atte: of the Application of 

?~\P,-RIC~~ND TERMINAL CORPOaATION and 
PARR T~~NAL CO~P;~Y7 a corpor~tio~, 

tor an order authorizing Parr-Richoo~d 
Termi~al Cor,or~tion to assign its 
?ro'Pcrtiez to Par:' ler:ninal Co::pany and 
authorizi~l Parr Tercinal Comp~~y to 
oper~te said properties as a p~b~ic 
wha.rfinger unde::- 't~e tariffs heretofore 
filed by Parr-Ric~~ond Tercinal Corpor­
c.'tion. 
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Ap ,lice;. tior~ 
.No. 28887 

Lamsgn $ Joro&:..?, by William 1h She?, &, 
for applicants. 

This is an applic~tio~ by ?arr-Ricr~ond Te~i~al.Cor- . 

poration, herein~fter referr~d to as Parr-Ric!~or.d, and'Parr 

Tercinal CO~P~~j, hereinafter refcrrtd to as Parr Ter~nal, for 

an order of the Public Ot~lities Co~ssion a~thoriz~g P~rr-

Ricbr:lond to 3.ssign i'ts properti0s to Pa.rr Xerminal. 

Both ~pp11cant~ are corpor&tio~s or~hr.ize~ ~nder the 

laws of th~ State of Cal1!'orn1:;.. P""rl'-Ricr....::ona, orga.."lizeci. on or 

about July 13, 1927, :3 engaged 1~ o~~rati~g public term!nals at 

the harbor o~ P.ic~~onQ and i~ de&l~~g in ~"lci.u~trial l~ds at s~1d 

harbor a"'lcl elsewhere. Parr le!"I:!inal, organized. on or e,bo:.lt 

July 16, ~~187 o~~s all ~f the O:.ltstt~C~~ stock (2,015 snares) of 

Parr-Rich=onci. 
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The aPl,11co.t1on shows tl:w,t P~rr-Richmond, in t.he 

conduct of its business as a public w~arf1neer, operates four 

term~~als situ~tcd at the h~~bc~ or Richcon~ ~~d ~own ~s 
Terminals 1, 2, 3 ~~d 4, all as d~sc~ibed i~ som~ detail in 

the application.. Of these, it o-:.'ns in fee tcc sOLlth half of 

Terminal 3 and holds a leasehold estate 1n Tcrm1n~ls 1 and 2 

and the north half of TErtinal 3, under ~<i by virtue of Do lease 

d~ted Octob~r 16, 1926, and a l~as~hold czt~te in !ercinal 4, 

under ar.d by virtue of a le~ze d~ted March 2, 1936, and s lease 

suppleIr.ent~l thi;:':'~to, cia.ted Nove:::lber 17, 19Lt,1. In each leasG 

the City of Richmond ~s the les:or and L~ each le~se it is 

provided that it ~ay net ~e assigned by the lessee without the 

consent of the city. lhc l.easehold te:-::.s are for, per,ioes of 

fifty ~rea.:-s. Af'5>lica.~ts hc.vc a.sked the City 0: 3ichmond. to g1v~ • 

its consent to the a~~igr~~~~t of tee leases. 

?arr-~ic~~ond hu.s financed -che cost 01' its pro?crties 

prim:J.rily tr.rou~e the i~~u(: of COt::I:lO:r.. stock to Parr Terminal, 

the issue or notes a..~d tn~ i!'lV86tm\3nt of surplus earnici.Ss. The 

ass~t~ a!ld 1i.10:.11 tics of tee t.-""o COtlPa..~:!.€S t.o.re reported as 

follows: 
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Assets 

Property -
Real estate 
Leasehold 
Other ~provemcnts 
Automobiles 
F~rnituTe and ec.u1pmcnt 

T01;al 
Investments in ether co~panies 

Parr Parr 
Ric~ond Terminal 

Sent. 30. 1947 Aug_ 31. 1947 

$ 533,.374.6; 
18,881.75 
1.36,~~9~.34 

11,7.1.3 .. 58 

$ 1,780.00 

1,,780 .. 00 
249,34.3 .. 64 

Ci ty of' .Richmond .. improvement accoLmt 
Cash and account~ receivable 

35,995.82 
7.3 6,205.14 
61,148 .. 07 
36,461.0'7 

240,022".66 
Notes receivable 
Prepaid eXgenses 
Other assets 

Tota,l assets 

L1abil1ti(=)z 

Notes payable 
Accounts payable 
Accruals 
Reserves 
Due City of R1c~~ond 
Capit~l stock 
Capital surpllls 
Earned surplus 

Total liabilities 

222" 1'70 .,62 
14,376.91 
25.377',021 

$1,335.761.68 ,$262.257.02 

$ 301,008,.49 
20,94;:" 78-
13,338:.78 

1.40.7574.45 
4,506,.21 

201,500.00. 
173,230' .. 21 
MO.GS? 76 

, ',."' 

$1,335.76,1'.68, 

$ 67,600.00 . 
80" .305 .J.3 

171.70 

- -- h 

It is of !'ec~rc. that the Board Clf Iiirectors of Parr-

Ricnmond has adoptod a resolution rcco:::::lending that sa1d corpor£:-

tion be wOll-"ld-up a.."ld dissolved and its prope~ties and Cl.ssets be 

distributed to Parr Term1nal~ upon said Parr Ter~al assum1ng all 

of the oblig~tions and liabilities of Parr-Ri~hmond. The Bo~d 

of Directors of Parr Tcr~1nal has adopted a resolution ap~rov1ng 

(a) the di~solution of its wholly-owned suQsidiary.7 Parr-Richmond, 

(b) the assumption of all obligations:md liabilities of Parr­

Richmond upon the distribution to s~id Parr Ter~inal of the assets 

of: said Parr-RiCl'lmonc., d.."ld (c) the cancellation of t!lC outst®C:ing 

stock of Parr-Ricr~ond. Opon the dissolution of Parr~R!chcond.7 
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Parr Terminal will proceed to cha.."'l.ge its corporate name. to Parr­

Richmond Termin~l Company. 

Opon th-c assigntl~nt 'Of said pr'Operties to Parr Term1nal 7 

it will adopt the rates, r~les and regulations set forth ~~. 

tariff's and scheclul02s pres0ntly or. file with the Co:nn:ission· by' 

Parr-Rich.mond. 

The assignment of the progerties of Parr-Richmond Ito 

?~rr Terminal will result in the elimin~tion of office expense 

incident to the m&inten~"'l.CC of corpor~tc records for two corpora­

tions,. The prescnt o.a"'l.ageI:lE:nt will conti~ue to ope!"ate the 

properties. 

No one Q.ppe~red at the heo.r1ng to protE:st the' granti-"lg 

of this application. 

!he >?ublic Utilities Co~~ission of California having 

consid~I't::d the ,evidence suo!::!:!.t":ed at. the hc;;.ring had on this 

appllcation be'fo'r€: Examiner Fa.:."!Y..r.auser, s.."'lcl.. 1 toeing ot the 

op1nion that this application sto~ld b~ granted, as h~rein pro­

vided, therer~re, 

IT IS HlFSBY O::DESED as follows: 

1. Parr-R:!.c!Qond ~~rmi!l1.1l Corporation after the 

effective date h~reof ~~d o~ or before Jan~~ry 31, 1948, may 

assign all its properties nec~s=ary or :.Jseiul in the pcrfcrm:;.r..cc 

of its duties as a publiC wharfinger and ~ll its ri6hts &nd 
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obligations as a public utility to Parr Ter~al Co~pany, ~~d 

?arr Tercinal Co~pany ~~y ac~ui=e such properties ~~d ~s?umc the 

payment of the outst~~ding liabilities of P~rr-Ricnzond Termi~l 

Corporation as of the e~te of such assigr~~nt. 

2. Applicant~, upon the tr~ster of the aforasaid 

pro~erti~s and upon not less th~~ five (5) daysT notice to the 

Com~ission ar.d to the public, shall supplement or reissue the 

t&riffs on f1le with tho ~o~ission i~sofd~ as they n~e rates, 

rules and regulations govern~g oper~tions by Purr-Richmond Ter­

ninal Corporation to Show that s.:.id Parr-Richmond Xerm.L."l::~l Co::--

por~tion has withdrawn or canc~led, ~"ld that Parr T~rm1nal Com~~ny 

concurrently has adopted or est~blished ~s· its o .... m, said rates, 

rules and regul~tions. 

3. Within Sixty (60) days after the assigr~ent of s~id 

properties, Porr Xerr:.ical Co::pany sr.all file '.'lith the COt'.Iltiss1on 

a copy ~f euch journal entry ~sed to record on its books the 

acqa1sition of the pro?erti~s. 

4~. lhe action t3ke:l he::'ei.."l shall !'!ot ·oc construed to 

be a finding of the value of the properties her€:in authorized to 

be assigned. 

5. The authority c~!".~:!.n griiOnted i!:: cf'f'cctiv(;; u!'on the 

da te hereof. 
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Dated at San Fra.'"J.c1sco, California, 'this 171i:'- day:' 

of December, 1947. 

Com.iss1on~rs 
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