Decision No. 44044

EEFORL THE PUBLIC UTILITILS CONMISSION OF THm

In the YMatter of the Application of

PARR-RICHNOND TERMINAL CORPOIATION and
PARR TERMINAL COMPLXNY, a corporﬂtzon,

Apnlication

for an order authorizing Parr-Richmond
No. 28887

Terminal Corperation to assign its
proverties to Parr lerminel Company and
authorizing Rarr Termingl Company to
operate cald properties zs a pubiic
wharfinger ancex the tariffs hneretofore
filed by Parr-Richmond Zerminal Corpor-
ation.
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Lamson & Jorden, by ¥illism D.
app

for vlicants.

This & icution by Parr-Richmond Terminal Cor-
poratxon, nereinafter referred to as Parr-Richmord, znd'Parr |
Terminal Company, hereinsfter referred to as Parr Terminal, for
an order of the Public Utilities Commission aatqor¢2¢“5 Purr-

Richmond to assign its propertlies to Parr Terainel.

Both applicants are corporations organized unter ta
laws of the State of Californic. Parr-Richzond, organizea on or
about July 13, 1927, 15 engaged in operating public terminals at
tae harbor of Richmond and in dealing in industrial lunds at szid
harbor and elsewhere. Parr “p“miqa’, organized on or about
July 16, _9¢8 owvas all of thc ousstendéing stock (2,015 saares) of

Parr-Richmond.
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The apolication shows that Purr-Richmend, in ihe
conduct of ite busizness as a pudblic wharfinger, operates four
terminals situated at the harber of Richmond and known_a
Terminals 1, 2, 3 and 4, all as described in some Getail in
the application. Of these, it omms in fee tzue soutﬁ haif of
Terminal 3 and holds a leasenold estate in Terminals 1 and 2
anéd the north half of Terminzl 3, under zné by vi;tue;of a lease
dated October 16, 1226, and a leaseholé cstate in Terminal 4,
under and by virtte of a lezce dated March 2, 1936, and a lease
supplementel thereto, dated November 17, 1941. In cach leasc

escor and in cach lease it is

[ S

the City of Richmond is the
provided that it may nct he assizned by the lessee without the
consent of the city. The lezschold terms are\for;periods of

[ifty years. Applicants neve asked the City of Richmond to givef

its consent to the assignment of the leases.

o

Parr~3ichmond hes financed the cost of its prdperties h_
primurily througn the issue of common stock to Parr Terminal, |
the Issue of notes and the investment of surplus‘eafnings. The
assets and liabilitics of the two companies are reported‘as

follows:
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Assets
Progerty - .
Real estate $ 533,374.65
Leasehold 18,88l1.75
Other improvements 136,239.34
Automobiles 11,7303.58
Furniture and equipment .
Total 736,205.14
Investments in cther companies 61,148.07 R49,343.64
City of Richmond: Improvezent account 36,461.07 L= -
Cash and accoumte receivable 248,022.66 2,622.02
Notes receivable. ' 222,170.62 15,511.36
Prepald exnenses 14,376.91 - -
Other assets 25,377.,21 -

Total assets g;,335,761.6§f ¢ ‘ 7.92
Liabilities | | |

Notes payable - : $ 30L,008.49 § 67,600.00
Accounts payable 20,945.78 80,305.33
Accruals | ' 13,338.79 171,70
Reserves 140,574.L5 - -
Due City of Richmond 4,506.21

Capital stock 201,500.00  $4,620.00
Capital surplus : 173,230.21 21,970.55
Earned surplus d80,627.76 4228944

Total liabilities  $1,335,761.68 $269,257.02

It ic of recorc thut the Board of Directors of Pérr-
Ric¢cnmond has aéépted a2 resolution rccomménding that saicd corporaé
tion be wound-up and dissolved and ité pronerties and ascsets be
distributed to Parr Terminal, upon said¢ Parr Terminal assumiﬁg all
of the obligations and liabilities of Pérr—Riéhmond. The Board
of [irectors of Parr Terminal has adopted a resolution approving
(a) the dissolution of its wholly-owned suwsidiary, Parr-Richmond,
(b) the assumption of &ll obligations and lisbilities of Parr-
Richmond upon the distribution to szid Parr Terminal of the\as#ets
of said Parr-Richmoné, wnd (c) the cancellationlof tae outstanding

stock of Parr-Richmond. Upon the dissolutioh of Parf—Richmond,
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Parr Terminal will proceced to change its corporate name tO Parr-

Richmond Terminual Company.

Upon the assignment of said properties to Parr Terminal,
it will adopt the rates, rules and regulations set forth in.
tariffs and schedules presently on file with the Commission by

Parr-Richmond.

The assignment of the pronerties of Parr-Richmoad 'to
Parr Terminal will result in the eliminztion of office expense
incident to the meintenance of corporate records for two corpora-
tions. The present management will contirue to operate the‘

" properties.

Mo one appeared at the hearing to protest the granting

of this application.

ORDES

— mame

The Public Utilities Coxmission of California having
considered the .evidence submitted at the hearing had on this

appiication before Examiner Fankhauser, and it being of the

opinion tkat this application should be granted, as hereln pro-

vided, therefore,
IT IS EEREBY OADERED as follows:

1. Parr-Richmond Terminsl Corporation after the
effective date hercof ané on or bdefore January 31, 1948, may
assign all its oroperties necescary or useful in the perfcrmanée

of its cuties as a public waarfinger and «ll its rights und
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okligations as a public utility to Parr Termiral Company, and
Parr Terminzl Company may accuire such properties and zssume the
payment of the outstanding liabilities of Parr-Ricamoend Terminal

Corporation as of the date of such assignment.

-

2. Applicants, upon the trunsfer of the aforesaid:
proverties and upon not less than five (5) days' notice to the
Comaission and to the publie, shall supplement or reissue the
tariffs on file with the Commission insofar us they name rates,
rules and regulatipns governing operctions by Purr-~-fichmond Ter-
minal Corporaticn to show that scid Parr-Richrond Terminal Coz-

poration has withdrawn or cunceled, and that Parr Terminal Comvany

concurrently has adopted or established zs its own, sald rates,

rules ané regulations.

3. Within sixty (80) days after the assignment of said
properties, 2arr Terzmiral Company shall file with the Commission
a copy of each journzal entry used to record on its books the

accnisition of the wroverties.

4. The action taken herein shell rot be construced to
be a finding of the value of the properties herein authorized to

be assigned.

5. The authority herein grented is coffective unon the

date hereof.
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Dated at San Francisco, California, tnis _Jiﬁif:: day’
of December, 1947. o

Conmissioners




