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Decision, No. 41028 

In the M~tter of t~e kpplico.tio:l of ~ 

?;.S,Ar.~;A CIT':! LI~;=:S, I~;C. ~ 
for ~r .. Cr('~er ~utr.Lot'!.zine l;J.pplice:'lt to ~ 
is::ue i t.s prot:'l!ssor:r :~cte: to pl:;ce c / 
lHm of ch~ttc~ (:IO't'·i.;::::~c c.n c<,;.r't~':!.~1 of ) 
the .:af'plic~t t s ~ror,)erties to :::.ecur<: ) 
re9:7L;~ent cf sz'ic n.ote, ~~C' to us·~ t.he ) 
procceC!s; 0:''' s~ic. note i'o:- th'.:! purpose ) 
specifie(~ herein. ~ 
---------------------------------------) 

\ op' "C' ..... ,.0"1 1 "'Ie'I"\~O ~lJ... !,,;.,. { ..... _ .~~ .1.0. ~.IJ?~ 

P~s~dens City Lines, Ir.c. ~ corporatio~ e~~~ieQ in . 

the o!)erstion of moto::- " ... e:-.l:cles fo!" the tri:!nZ90rt~tio::. ot' pa.ssen-

gers in e.r.c about t:'le City of' ?p..sceena, reports t):' .... "'It in oreer 

motor coac:~es :J.t ~ cost of ~·155,;,~1.$C. Tr.d.::> cost inclu(!es 

freight ch~rges oi S6,066.J4. 

pcr;:ission to issu~~ to The .'·.ngle C-::.liferl'i~: ~!:'; tior.al B::::l~~ of 

San Pr::tnci seo, i t.s pro:ni3sory note fo:- trle S\I=:. of $13::, COO. 00, . 

spectively. Tee note be:lrs 1ct~rest e:.t th .. :: rete of2'~~~ ?~r 

ir. E-O consQc'I;.ti ve monthly inst"lL-:e~~ts. The Clortga<)e \r;ill be 3. 

lien en the nine zotor co~~hes • 

.. 
-,J.. 



23920~. ') 

~", 'O"'Y""'-:-'I""+ c';" ""1"1.: ··~ot""· .~.; "1' ..... ,,,. -U .. ·· ... "".'" tr.:e(1 ·u'J· P:.cif1 c .Lk!liW _ . .....\;; •.• \I .. \,jI."," "'_ w:" .. _... ......, t.... '''; ........ '" ~ --

stock. 

Th~ Co~~i~sion h~s co~siderc~ this ~~ttcr 

City Lines, Inc. s~ou~d ~e ~ut~o~ixe~ to execute ~ c~~ttal ~o~t-

l~'bor to be 9~CCUr€~ or the !szue of 

COl~e;l ther~fore, 

to seCt4re tee p~:rr.:e!1t of ~ •. ' r~ ''''o+e ...,~ _ ....... 0; , :lote 

'the note 

tbe $132) 000. to ;~'J i~ ·::J~l·t t::~ co::t 0:' s::...10 :r..::.ne i-::otor t;:o:.cb..::s 

c:- rei!~bur::.c it:;; 

purpozo . 

... ·hCt'1 P!'.,~ ...... .:l,,,,.,,,,,,, .. ,., r.~t, .. - ,',.,-,- T,.-C '.I.-~'" ")"''''~~ ~'"'o f"r-r., ..,-t::~c"·~h~'r': '0" .. _ ... .-. _ \,..i..... """ ...... 'tJ J,..,..J...Jr w) _.LoIo ., .. '"-tJ i \to- _..... I ..... ,.;. .... , .. 'w~ ... "'."';;;" .. ~ ...... ' i 

.3" Pas,'J.c.cl.'~:=! Ci t.r L:'r;.ez, Ie::" st.z.ll. file ~':1 th the Co~1ssion 

~ roport or reports of the issue of -:~1C' note .h.erci."l t.ut.ho:;iz~d 

of ~r.c p:occccs, by the CO.:l-

oission T S G~:nel"~.::' O:-der ~~o. 24-1-., ·;'hic~ order i~so.f:?:- e.s o.ppli-

cablr, it!' ''':)0:'.' ~ '0..,.,.. ... of ....... is '" ,.~ 
III .....; U.h. .". .... '""" ......... .., ""..... ., r~ t-:: r . ... 

-.<: 



• • A. 28920 p. 3. Y.A 

II::. t~cl ~ t S~n F:-'" ncisco, Co.lii"orr.i:l~ this 

of Dece~oer, 1947. 

Comr:;1ssioners.· 


