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BEFO?E TRi PUBLIC U'rILITIES CO!{.lr.!SSION OF THE S'!AT=' OF CALIFORNIA 

In the h~=-tter of the Application ) 
of BELYEA TRUCK COr.1PANY, INCO~?O'qATED, ) 
Transferor, and CITIZENS NATI')l~AL ) 
TRUST Al'in SAVINGS BANK OF LOS ANGELES, ) 
Executor of the Esto.te ot BRYNN ":IILtlkY.) 
BE:::'Y"''':A, also mOim as Brynn 7;. Belyea ) 
and B. W. Belye~., Deceasee, Transferee ) 
of Motor Freight L1ne operated ":letween ) 
the City 01" Los Anseles ?roper on the ) 
one hane and Los An~eles Harbor on the ) 
other. ) 

Application No~ 28961 

In the above-entitled application the Commission is 

requested to nut~orize the Citizens National ~rust and Savings 

Bank of Los &'"l:-~ele s, a n~t1o!'lal oe.."lking association qualified to 

do general banking business and to co~duct a general trust busi-

ness in the State 01" California, to acquire certain physical prop­

erty and highway co:won carrier operative rights. The operative 

right involved was acquired by Eryr.n 'N. Belyea, as an individual, 

by virtue 01" ope!"lltions conducted in good faith prior to May 11 

19l7# and recognized ~:r Deci.:3ion No. 12823# datecl November 14# 1923, 

in Case No. 18'71. 'Ihis right was subseque:1tly trani'erred to Belyea 

Truck Company, I~corporated, oJ Jecision No. 24326, ~ated Dece~ber 

2l. 1931# in Application No. l7843. 

The Belyea 'rruck Co~pany. Incorporated, is' a. Cs.lifornia. 

co.rporat1on, all of the stock of which ~'/as o7med by Brynn W. Belyea. 

'I'hl~ individual died on Nove::loer 26~ 19~6, ~d. the duly appointed 1 
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qua11fied, and ncting executor of his estate is the Citizens 

Nat10nal Trust ~~d Savings Bank of Los Angeles. At the present 

ti~e this executor ~as, as one of the assets 0: the estate, all 

of tl'le 1ssued. and outstand.ing cap1 tal stock of the Belyea Truck 

Company, Incorporated. It has been deter~nedchat ~t is for the 

best interests of the estate and the corpor~t10n to dissolve the 

Belyea Truck Co~pany, Incorporated, and to carryon the trucking 

bus1ness as a sole proprietorship. In this connection the executor 

has duly a.dopted a resolution electing to dissolve the corporation 

and distribute ~l or the assets to the said executor. A copy of 

the certificate of elect10n has been filed with the Secret~y or 
State and a co,y submitted vdth the application. Also subcitted 

with the application is 2 copy of t.."lo letterstest~ento.rj showing 

the appointment of the aforesaid executor by the Superior Court of 

the State of California in ~~d for ~"le County of Los Angeles. 

The ba1a.nce sheet of the Belyea Truck Company, Incorpor­

ated show::! the following fina:lcial condition 01: t!le corpora.tion 

as of Novemoer ~O, 1947: 

ASSETS 
Current Assets 

C ash in Banks 
Accounts Receivable 
Other Current A$sets 

Total Current Assets 

Tans1ble propert, 
Carrier Operatingroperty 

Less Dep'n Reserve 
Net Tang1ble iroperty 

Intang10le Property 
Fr:mchi3e 

TOTAL ASSETS 

LIABILITIES 

$101,448.19 
79,700~.l2 

S79 •. ~O 

$ 16,991 .. 58 
16,223 .• 33 

Accrued Taxes $ 5,692.1~ 
Other Deferred Credits 147.86 

Total Current Liabilities 

Caoital 
COrJmon Stock 
Surplus 

Net Worth 

$ 26,725.00 
152,430.97 
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C181,727.71 

768.25 

$2,500 .. 00 
$184,995.96 

$ 5,839.99 

$179,155.97 
$184,995.96 



The equip=ent list or the Belyea Truck Company~ !ncorpor­

ated, as of Nove~~er 30, 1947, i~ as follows: 

TRACTO-::\S 

1074 
1076 
1079 

272 
273· 
274 
"/71 
772 
"/73 
718 
719 
720' 

Dia:ond T Tractor 
Dio.:nond T Tractor 
Di~ond T Tractor 

Frul)ha.1.4i' SC:ni-Trailers 
It ff It 

II " " II IT It 

II " " 
rl If' rr 

lior=.enade Spiders 
11 n 
IT tr 

Total 

$2,163.75 
2~16S .. 75 
1,663.75 

$1,768.93 
1,768.93 
1,635.13 
l,727.91 
1,727 .• 92 
1,727.92 

214.53 
214 • .53 
214.53 

$16~991.58 

The application for transfer alleges that, in the oper­

ation and management of the company there will be no change 1n 

the mfu~agoment and operating personnel as a result of th1s transfer. 

The service offered to the pu~lic w1ll continue Without interrup­

tion nnd vdll ~e identical w1th that heretorore orfe~ed. T.he exec-

utor will receive, no special feos as a result of this trAnsfer 

and the consideration for the transfer will oe the cance1l~t1on of 

all of the issued nne. o'J.tsta.."lding co.1':1. tal stock or the c.o:opany. 

All of this stock 1s now in the ~~~e or Brynn W. Belyea ~d ~ounts 

to 1,069 shares, each share having a par value of ~)25.00. 

Atter full consideration of this ~atter the Commission 

is or the opinion that a public hearing is not necessary and that 

the applicat10n should be gra~ted • 
. 

~he action taken herein shall not be construed to be a 

finding of value for any purposo other than the proceedinghere1n 

1nvolved. 
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The Ci tizens ~rational Trust and So.ving$ Bank of Los Angeles 

is hereby placed upon notice ~~~t operative rights, as such, do not 

consti tute a. class of property which :nay 'be cnpi ta.lized or used as 

an element of value in rate-fix1nZ tor any ~ount of money in excess 

of that originally paid to the State as the consideration tor the 

grant of such ri~~tz. Aside fro:n their purely permissive aspeet~ 

they extend to the holder :l full or partial I:lonopoly of a class of 

business over a. port1cular route. This monopoly feature may be 

changed or dostroyed ~.t MY time by the State, which is not in any 

respect limited to t~e number of rights which may be given. 

IT IS liL~EBY O~D~ED that the Belyea. Truck Company, In­

corporated, is authorized to transfer to the Ci t1zens l~atione.l Trust 

and'Sav1nss Bank of Los Anselos', as executor of tl'le estate; of Brynn 

W. Belyea, the operative r1~~ts ~cquired under authority of Deci­

sions Nos. 12823 and 24328, and also the assets :md 11ibil1t1es 

referred to in th~ fo~egoing op1nion~ and thnt the Citizens N~tional 

Trust and Sa.vings Bank of Los P.n(;cles, as executor or the esta.te of 

BrynnW. Belye~ is hereby authorized to purchase ~~d acquire said 

riGhts and assets and liabilities, and thereafter operate thereunder, 

subject to the following conditions: 

(1) That within thirty (30) days after the tr~stor ot 
the properties authorized herein, said executor 
shall file with this Co~~ss1on a copy of the Bill 
ot Sale executed under the lluthori ty herein grm ted. 
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(2) Applicant sholl comply with the provis1ons 
of General Order No. 80 and Part IV of General 
OrUvf M9' 93-A br .filing, 1n triplicate, and 
concurrently ~aking e~~e~tiv~, RPproprl~~~ 
t~~rrs and t1~e ~chedulo$ ~th1n sixty {GO) 
days !rom the erreet~ve date hcroor ~nd on 
not loss than one (1) day'ls notice to the 
CoJ:mlj,·s.sion and the pu.blic. 

(3) Thnt tho authorization herein sranted shall 
lapse ana ~&co~e void· 1~ not exere1sed within 
ninety (90) days from the date hereot' unless 
further t1::J.c is granted by subsectuent order. 

The e1'1'ec~ ~e 01' :b.1S order shall be the elate hereo!'. 

B Dateel at ~4.t14,a.c,a. Cal1!'~rn1a. th1';z;,...J. da;­

,d~2 ,1947. 

iLJ. 

COMMISSIONERS 


