Declision No. ; ; Cf;g |

BEFORE THS PUBLIC UTILITIES COMMISSION OF THE SIAT: OF CALIFORNIA

In the Matter of the Application

of BELYEA TRUCK COLPANY, INCORPORATED,
Transferor, and CITIZENS NATIOWAL :
TRUST AND SAVINGS BANX OF LOS ANGELZS,
Zxecutor of the Estate of BRYNN WILLIAM
BELYLA, also known as Brymn 7. Zelyea
end B. W. Belyec, Deceased, Transferee
of Motor Freight Line operated between
the City of Los Angeles proper on the
one hand and Los Angeles Herbor on the
other. :
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In the ghove-entitled application the Commission 1s
requested to authorize the Citizens National Trust and Savings
Bank of Los Angreles, a national danking assodiation'qualified to
do general banking business and to conduct a general tfust busi-
ness in the State of California, to acquire certain paysical prop-
erty and highway common carrier operative rignts. The operétive
right involved was acquired by Zrynn W. Zelyea, as an individual,

by virtue of operations conducted in good falth prior to iay 1,

1917, and recognized by Declsion No. 12823, dated Nevember 14, 1923,

in Cese No. 1871. UThis right was subsequently tranferred to Belyes
Truck Cbmpany, Incorporated, by oecision No. 24328, cated December
21, 1931, in Application No. 17843.

The Belyea Iruck Company, Incorporated, i1s a California
¢orporation, all of the stock of which was owned by Br&nn W. Belyea.

This individual Adied on November 26, 1946, =nd the dul& appointed,




qualified, and acting executor of his estate is the Citlzens
National Trust and Savingz Bank of Los Angeies. At the present
tize this executor zas, as one of the assets ol the sstate, all

of the issued and outstanding capital stock of the Belyea Truck
Company, Incorvecrated. It has been determined that it is for the
vest interests of the estate and the corporation to dissolﬁe the
Belyea Truck fompany, Incorporated, and to carry on the trucking
business as & sole proprietorsalp. In this connection the executor
has duly adopted a resolution electing to dissolve the corporation
and distridbute 211 of the assets to the sald exeéutor. A copy of

the certificate of election has been filed with the Secretary of

State and a cony submitted with the application. Also submitted

with the application is 2 ¢copy of tho letters testamentary showing
the appointment of the aforesaid executor by the Superior Cowrt of
the State of California in and for the County cf‘Los‘Angeles.
The balance sheet of the Belyea Truck Company, Incorpor-

ated shows the following financial condition of the corvoration
a3 of November 30, 1947:
ASSETS

Current Assets
Cash in Banks $101,448.19
Accounts Recelvable 79,700.12

Other Current Agsets 579,40 :
Total Current Assets $181,727.71

Tangible Proverty
Carrier Operating rroperty $ 16,991.58
Less Dep'n Reserve 16,223.33
Net Tangible rroperty 768.25

Intengible Property )
Franchise $2,500.00
TOTAL ASSETS $184,995.9

LIABILITIES
Accrued Taxes , $ 5,692.13
Other Deferred Credits 147.86
Total Current Liasbilities $ 5,839.99

Canital
Cormon Stock $ 26,725.00
Surplus 152,430.97
Net Worth $179,155.97

$184,995.96




The equipment 1list of the Belyea Truck Company, Incorpor-

ated, as of November 30, 1947, 15 as follows:
TRACTORS
1074 Diamond T Tractor - $2,163.75
1076 Diamond T Tractor 2,183.75
1079 Diamond T Tractor 1,663.75

TRAILERS & SEMI-TRAILIRS

272 Fruﬁhauf ngi-Trailers $1,768.93
t )

273 . "1,768.93

274 : " " " 1,635.13
771 " " " %,727.91
772 " " " l ,727‘92
773 , " i L 1,727.92
718 Homemade Spiders 214.53
719 " " 214.53
720 " " © 214,53

Totd $16,99}.58;'
The application for tronsfer alleges that, in the opér-
ation and management of the conmpany there will be no change in
the management and operating personnel as & result of this transfer.
The service offered to the public will continue without interrup-
tion and will be identicel with that heretofore offered. The exec-/
utor will recelve no speciel fees as a result of this transfer
and the conslderation for the trmmsfer will Ye the cancelletion of
£ll of the issued and outstanding capital stock of the coméany.
All of tkhis stock 1s now in the name of Brynn W. Belyes qnd amounts
to 1,069 shares, each share having a par value of ;25.00.
After full consideration of this matter the Commission
is of the opinion that a public hearing is not necessary and that
the application should be granted.
The action taken herein shall not be construed to be a

finding of value for any purpose other than the proceeding herein

involved.




The Citizens National Trust and Savings Bank of Los Angeles

is heredby placed upon notice that operative rights, as such, do not
constitute a class of property which may be capitalized or used as
an element ol value in_rate-fixing for any emount of money in exéess
of that originally pald to the State as the consideration for the
grant of such rights. Aside from their purely permissive aspect,
they extend to the holder 2 full or partial monopoly of a ¢lass of
business over a particular route., Thls monopoly rcature-méy be
changed or destroyed ot any time by the State, waich is not in any

respect limited to the number of rights which may be given.

IT IS HEREBY ORDERED that the Belyea Truck Company, In-
corporated, 1s authorized to transfer to the Citlizens National Trust
and Savings Bank of Los Angeles, as executor of the estate of Brynn
W. Belyea, the operative rights acquired under authority of Deci-
sions Nos. 12823 and 24328, and also the essets and lighilities
referred to in the foregoing opinion, arnd that the Citizens National
Trust and Savings Bank of Los Angeles, as executor of the cstate of
Brynn W. Belyes, Ls hereby authorized to purchase and chﬁire sald
rights and assets and liadilities, and thereafter operate thereunder,
subject to the follewing conditions:

(1) That within tairty (30) days after the trmsfer of
the properties authorized hereln, sald executor

shall file with this Commission a copy of the Bill
of Sale excecuted under the authority herein granted.




(2) Applicant shall comply with the provisions
' of General Order No. 80 and Part IV of General

Order Ne- 93~4 by filing, in triplicate, and

concurrently making effecf{Ué, QDDFODTIﬁU

tariffs and time schedulos within sixty (60)
days Irom the elffective date heroof and on

not loss than one (1) day's notice to the
Cormisslion and the pubdblic.

That the authorization herein granted shall
lapse and become void if not exercised within
ninety (90) days from the date hereol unless
further time is granted by subsequent order.

The effective date of this order shall be the date hereof.
y ) Califérn:.a, this QZ"Z "-'( day

Dated at
of 924‘:&,4‘&1 , 1947.

N/

COMMLSSIONERS




