' | C —.-v/‘:'x_,,‘:'.,\ i A
Decision No. 411()2 Tt ' PN

LEPORE THr PUSLIC OTILITIES CO.LiISSION OF THS STATE OF CALIFOWIIA

In the ldatter ¢f the apolication of

R. H. HIGGINBCTRLM, FLORANE FREELAND
EICCINECTHAY 3n® RICIARD C. RICEARDS,

s copartunershio, d¢inz dusiness as
OROVILLW TRUCK ANT STORAGU CUMPALY, to
sell, and of WALLACH H. RIGGINZCTHA

and RICHART O. RICHARES, ¢ cuparinership,
to purchase eguipmeat 2nC operating righis
55 a highway common carricr between Oro-
ville 2nd Oroville Junction, 2utte Cousty,
California.

Anzlicztion
No. 48954
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This spplicatioa shows that R. H. Higgincothan, Tlorane

Freelsnd Hipglabotiam =nd Richard . Richards, partners Colng
business under the nzue of Oroville Truék and Storage Company, are
enzeged, among othor things, in dbusiness 23 nighway comiucn carriers
under & certificate of sublic convenience and necessity acquired
pursusnt to autherity granted by Decision No. 39040, dated June

5, 19.€, covering the tr nspertetion of property zoving in the
custody of Sseracento Northars Railwey between Oroville and
Orcville Junection, und taszt thoy sow desire to transfer their
cperative rizhts and properties to & mnew partaership consisting

(L)

1

of Wallace E. Hipgpinwvethem and Richerd 0. Richards.

L)

The »roperties 0 be transferred include the certifi-
cste of public conveanience and nceessity, tes aotor vekicles and

niscellaneous ecuisment. The conicideration te be paid, according t

(1) .

For the yeur eucing June 20, 194T, the present owners report
revenues from carrier opersiions at $10,968.65 and from other
ovnerations st S11,044.36, o totzal of H22,0.3.05, wita act profits
of 5L,623.29. They regort tueir total assets as of June 30,

- - » .- . » ”~
1047, a% 315,897.44 and liskilities at #5,066.58.




the applicztion, is £1£,099.62, withk no part thereor veling 2s-

icents to the operative rights.

Applicants are hereb; aged U : ice thet operative
rights, a5 such, €o not constitute a clats of property “hich ARy
be copltalized or used 2s @n =lement of veive L rove fi*ing for
sny zmount of soney in excess of thst originally palc to the Stote

~5 the ccusi’erztion for the grant of such rights. Asice fron

their nurcly permissive aspect, trey extead te tre holder & fuil
or partizal monopoly of @ clzass ol business over ¢
reute. This monopoly feature may ve change’ or destroyec 3t aay

3

time by thc State, which is not i zny respect limited to the

number of rishts which azay Le ziven.

The actioa token herein shsll not be construed to be
¢ finding of +the value of the properties acrein cuthorized to

be transferreed.

opinion thst a public hesring i ess2ry ant that ¢

plicztion should be gfronted, sy herein pr led, therefore
rollicws:

R. 2. Eizg norane Freelznd Hi~ginbothma
and Richerd O. Richzrds, ziter ‘rective fote nerectl and on

or before February 28, 19.8, msy tronsfer to wWalluce H. Higrin

botham znd Richard 0. Richards the oper-tive rirzhts zand properties

referred to nerein, on¢ wWallzece H. Eigeinbotiaam aad¢ Richsrd O.

Richerds mzy acculre ¢ operate such richts axnd propérties.

" 3

omply with the provisioss of
Generz l Order No. and Po of Geheral Order so. 93-A, by
filirg, in tripliczte, ond concurrently making effcctive, ap-
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prepriste tariils and tige tzbles within cixty (60) deys from

the effective date hereof and on not less than one (1) day's

notice to the Commissior and tc the public.

2. The autiority herein gronted will becoue effective

-

twenty (20) doys from the dute hereof.

Dated 2% Szn Freneisco, Californis, this, 4;¢§éé day

ommissiomers -




